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A. AUDIT ENGAGEMENT

The shareholders of

IFAW Internationaler Tierschutz-Fonds gGmbH, Hamburg,
— hereafter referred to as “IFAW gGmbH” or “Company” —

voted to appoint us to be the auditor for the 2024 fiscal year at their shareholders’ meeting on
12 June, 2023. Thereupon, management engaged us to audit the financial statements as at
30 June 2024 including the bookkeeping and the management report for the 2023/2024 fiscal

year.

This report is exclusively directed to IFAW Internationaler Tierschutz-Fonds gGmbH.

As contractually agreed upon, the audit also covered the compliance with the voluntary decla-
ration of commitment to the Deutsche Spendenrat e.V. and the multi-segment accounting in
accordance with it’s principles, insofar as these relate to IFAW gGmbH’s accounting. In ac-
cordance with our engagement, we present the audited multi-segment accounting in the nature

of expense method in annex 6. For further information, refer to section F. of our report.

The Company is to be treated as a small corporation as defined in the size criteria given in
§ 267 HGB and is therefore not subject to audit. As stated in the engagement letter signed by

the Management, the financial statements are to be audited voluntarily.

The audit report was created in accordance with the principles of proper audit reports for
annual audits (IDW PS 450 new version (10.2021)).

In accordance with § 321 (4a) HGB, we confirm that we have complied with the independence

regulations to be applied while performing our audit.
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The performance of our engagement and our responsibility, also to third parties, are governed
by the General Engagement Terms for German Public Auditors and Public Audit Firms in the

version of January 1, 2024 appended to this report.
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B. REPLICATION OF THE AUDITOR’S REPORT

Based on the final result of our audit, we have issued the following auditor’s report on the
financial statements as at 30 June 2024 (Appendix | and Il) and the management report for the
2023/2024 fiscal year (Annex IlIl and 1V) of IFAW Internationaler Tierschutz-Fonds gGmbH,
Hamburg, dated February 11, 2025, which is replicated here:

“INDEPENDENT AUDITOR’S REPORT
To IFAW Internationaler Tierschutz-Fonds gGmbH:
Audit opinions

We have audited the annual financial statements of IFAW Internationaler Tierschutz-
Fonds gGmbH — which comprise the balance sheet as at 30 June 2024 and the statement
of profit and loss for the financial year from 1 July 2023 to 30 June 2024, and the notes to
the financial statements, including the presentation of the recognition and measurement
policies. In addition, we have audited the management report of IFAW Internationaler Ti-
erschutz-Fonds gGmbH for the financial year from 1 July 2023 to 30 June 2024.

In our opinion, on the basis of the knowledge obtained in the audit,

- the accompanying annual financial statements comply, in all material respects, with
the requirements of German commercial law applicable to business corporations and
give a true and fair view of the assets, liabilities and financial position of the Company
as at 30 June 2024 and of its financial performance for the financial year from 1 July
2023 to 30 June 2024 in compliance with German Legally Required Accounting Prin-
ciples, and

- the accompanying management report as a whole provides an appropriate view of
the Company’s position. In all material respects, this management report is con-
sistent with the annual financial statements, complies with German legal require-
ments and appropriately presents the opportunities and risks of future development.

Pursuant to § 322 Abs. 3 Satz 1 HGB, we declare that our audit has not led to any res-
ervations relating to the legal compliance of the annual financial statements and of the
management report.

Basis for the Audit Opinions

We conducted our audit of the annual financial statements and of the management report
in accordance with § 317 HGB and in compliance with German Generally Accepted
Standards for Financial Statement Audits promulgated by the Institut der
Wirtschaftsprifer (IDW). Our responsibilities under those requirements and principles are
further described in the section “Auditor's Responsibilities for the Audit of the Annual
Financial Statements and of the Management Report” of our auditor’s report. We are
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independent of the Company in accordance with the requirements of German commer-
cial and professional law, and we have fulfilled our other German professional responsi-
bilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions on
the annual financial statements and on the management report.

Responsibilities of the Executive Directors for the Annual Financial Statements and the
Management Report

The executive directors are responsible for the preparation of the annual financial state-
ments that comply, in all material respects, with the requirements of German commercial
law applicable to business corporations, and that the annual financial statements give a
true and fair view of the assets, liabilities, financial position and financial performance of
the Company in compliance with German Legally Required Accounting Principles. In ad-
dition, the executive directors are responsible for such internal control as they, in accord-
ance with German Legally Required Accounting Principles, have determined necessary
to enable the preparation of annual financial statements that are free of material mis-
statement, whether due to fraud (i. e., fraudulent financial reporting and misappropriation
of assets) or error.

In preparing the annual financial statements, the executive directors are responsible for
assessing the Company’s ability to continue as a going concern. They also have the
responsibility for disclosing, as applicable, matters related to going concern. In addition,
they are responsible for financial reporting based on the going concern basis of account-
ing, unless there is an intention to liquidate the Company or to cease operations, pro-
vided no actual or legal circumstances conflict therewith.

Furthermore, the executive directors are responsible for the preparation of the manage-
ment report that as a whole provides an appropriate view of the Company’s position and
is, in all material respects, consistent with the annual financial statements, complies with
German legal requirements, and appropriately presents the opportunities and risks of
future development. In addition, the executive directors are responsible for such arrange-
ments and measures (systems) as they have considered necessary to enable the prep-
aration of a management report that is in accordance with the applicable German legal
requirements, and to be able to provide sufficient appropriate evidence for the assertions
in the management report.

Auditor’s Responsibilities for the Audit of the Annual Financial Statements and of the
Management Report

Our objectives are to obtain reasonable assurance about whether the annual financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and whether the management report as a whole provides an appropriate view of the
Company’s position and, in all material respects, is consistent with the annual financial
statements and the knowledge obtained in the audit, complies with the German legal
requirements and appropriately presents the opportunities and risks of future develop-
ment, as well as to issue an auditor’s report that includes our audit opinions on the annual
financial statements and on the management report.
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with § 317 HGB and in compliance with German Generally
Accepted Standards for Financial Statement Audits promulgated by the Institut der
Wirtschaftsprifer (IDW) will always detect a material misstatement. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these annual financial statements and this management report.

We

exercise professional judgement and maintain professional scepticism throughout

the audit. We also:

Identify and assess the risks of material misstatement in the annual financial state-
ments and of the management report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our audit opinions. The risk of not
detecting a material misstatement resulting from fraud is higher than the risk of not
detecting a material misstatement resulting from error, as fraud may involve collu-
sion, forgery, intentional omissions, misrepresentations, or the override of internal
controls.

Obtain an understanding of internal control relevant to the audit of the annual finan-
cial statements and of arrangements and measures (systems) relevant to the audit
of the management report in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an audit opinion on the
effectiveness of these systems of the Company.

Evaluate the appropriateness of accounting policies used by the executive directors
and the reasonableness of estimates made by the executive directors and related
disclosures.

Conclude on the appropriateness of the executive directors’ use of the going con-
cern basis of accounting and, based on the audit evidence obtained, whether a ma-
terial uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a ma-
terial uncertainty exists, we are required to draw attention in the auditor’s report to
the related disclosures in the annual financial statements and in the management
report or, if such disclosures are inadequate, to modify our respective audit opinions.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to be able to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial state-
ments, including the disclosures, and whether the annual financial statements pre-
sent the underlying transactions and events in a manner that the annual financial
statements give a true and fair view of the assets, liabilities, financial position and
financial performance of the Company in compliance with German Legally Required
Accounting Principles.
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- Evaluate the consistency of the management report with the annual financial state-
ments, its conformity with German law, and the view of the Company’s position it
provides.

- Perform audit procedures on the prospective information presented by the executive
directors in the management report. On the basis of sufficient appropriate audit evi-
dence, we evaluate, in particular, the significant assumptions used by the executive
directors as a basis for the prospective information, and evaluate the proper deriva-
tion of the prospective information from these assumptions. We do not express a
separate audit opinion on the prospective information and on the assumptions used
as a basis. There is a substantial unavoidable risk that future events will differ ma-
terially from the prospective information.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.”
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C. GENERAL FINDINGS
Opinion on the legal representatives’ financial assessment

Concerning the economic position and development of the Company during the course
of the financial year, the following key core assertions made by the legal representatives in

the management report have been extracted:

a) Overall proceeds from donations amount to EUR 11.5 million.
b) Stagnation of other expenses.
c) Assets of total EUR 4.0 million

d) Decrease of special reserves.

Our comments on this are the following:

To a): Overall proceeds from donations were EUR 11.5 million, a decrease of approximately
EUR 1.1 million from 2022/2023. This is primarily due to lower proceeds from in-kind revenue
(KEUR 433).

To b): The other expenses are mainly are at the same level as in the previous year.

To c): Assets which total EUR 4,0 million (prior year: EUR 5.2 million) mainly consist of fixed
assets securities (EUR 3.2 million, prior year: EUR 3.9 million) and cash in banks (kEUR 370,
prior year: EUR 1.0 million).

To d): Special reserves decreased to EUR 3.7 million (2021/22: EUR 4.7 million) as utilization

of donations increased in the audit period.

In order to assess the prospective development as well as the opportunities and risks of
the future development of the Company, the following information given by the legal repre-
sentatives in the annual financial statements and the management report was highlighted as

being significant:
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Looking forward to 2024/2025, fundraising expenditures are budgeted to remain level. IFAW
gGmbH anticipates a continued decrease in single gifts from direct mail activities and intends
to strategically target the German market through culturally relevant strategies attracting both

financial and non-financial supporters to the mission.

Our comments on this are the following:

It is difficult to predict the future and the prospective willingness of people to donate. However,
IFAW is already cushioning the expected decline in individual donations by focusing on online
fundraising, which decreases fundraising expenditures. Additionally, they are continuously
looking to diversify their strategies to attract financial supporters as well as non-financial sup-

porters. This helps IFAW to adapt and to continue their work.

Based on the result of our audit and the knowledge obtained thereby, the assessment of the
Company’s position, including the opportunities and risks of future development presented, is
plausible and consistent. The assessment of the position, in particular the assumption of the
Company to exist and the evaluation of the future development of the Company by the legal

representatives are appropriate in scope and accurate in content.



@ dhpg

133011831

D. SUBJECT, TYPE AND SCOPE OF THE AUDIT

The subject of our audit were the annual financial statements for the financial year from
July 1, 2023 to June 30, 2024 and the management report for the 2023/2024 financial year
prepared in accordance with the provisions of German commercial law applicable to all mer-
chants (§§ 242 to 256a HGB), the supplementary provisions for corporations (§§ 264 to 288
HGB) for the financial year from July 1, 2023 to June 30, 2024 and the management report for
the 2023/2024 financial year.

Based on the knowledge obtained in our audit, we audited the management report in order to
assess whether it was consistent with the annual financial statements in giving a true and fair
view of the Company’s position; we also audited whether it presented the opportunities and
risks for future development appropriately. The audit of the management report encompassed
whether the executive directors had complied with the legal requirements in preparing the

management report.

Owing to the management having extended our engagement, the subject of the audit was
additionally to include the audit of compliance with the voluntary declaration of commitment to
the Deutsche Spendenrat e.V. and the multi-segment accounting in accordance with it’s prin-

ciples, insofar as these relate to IFAW gGmbH’s accounting.

For the responsibilities of the executive directors for the annual financial statements and the
management report we refer to the audit opinion given in section “Responsibilities of the Ex-
ecutive Directors for the Annual Financial Statements and the Management Report”, repro-

duced in Section B. of this report.

Concerning the type and scope of the audit performed, we refer to the general description of
the responsibilities of the auditor for the audit of the annual financial statements and the man-
agement report in the sections “Basis for the Audit Opinions” and “Auditor's Responsibilities

for the Audit of Annual Financial Statements and the Management Report”.

The starting point for our audit was the prior year's annual financial statements as at

June 30, 2023, which was audited by us and for which an unqualified audit opinion was issued.
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With the shareholders’ resolution of February 20, 2024, they were approved and remained

unchanged.

We performed the audit work, with interruptions, in the period from November 4, 2024, to Feb-

ruary 11, 2025, mainly in our offices in Bremen and on the business premises of the Company.

All explanations and evidence requested by us for performing the engagement were provided

by the management and by other persons named.

In addition, the executive directors provided us with a standard professional written letter of

representation for the annual financial statements and the management report.

In performing the audit of the annual financial statements, we observed the requirements of
§§ 317 et seqq. HGB and of IDW PS 450 new version (10.2021) Principles of Proper Prepara-
tion of Audit Reports.

The audit neither encompassed assessing whether the Company being audited would con-

tinue to exist nor gave assurance on the effectiveness and efficiency of management.

We point out that targeted audit procedures for detecting embezzlement or other criminal acts

detrimental to the Company were not the subject of the financial statement audit.

As part of our risk-based audit approach, we planned the audit procedures in advance of the

audit. The audit planning was based on:

an assessment of the Company’s business environment and our knowledge of the industry,

- information from the executive directors regarding the course of business, objectives and

strategies,
- the documents related to the annual financial statements presented to us,
- an interim evaluation of the Company’s accounting-related internal control system,
- an interim evaluation of the annual financial statement data on the basis of analytical audit

procedures as well as

10
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- our experience with the audit of the prior year annual financial statements.

On the basis of the information obtained, areas of the Company with a comparatively in-

creased potential for risk were identified and included as key audit areas in the

Revenue recognition/donations

recognition and measurement of assets

Starting with an evaluation of the internal control system and the results of the analytical audit
procedures, we adhered to the principles of materiality and economic efficiency in determining
further audit procedures. Tests of details were therefore performed by selected sampling ac-
cording to the nature and scope of the importance of key audit areas and to how the accounting
was organised. Sampling was selected such that the economic significance of specific annual
financial statement items was taken into account and that compliance with the statutory ac-

counting regulations was sufficiently ensured.

In auditing the evidence of asset and liability items, we obtained, among others, bank state-

ment confirmations and confirmations from lawyers.

Other provisions have been assessed based on the data submitted with regard to amount and
determination of liabilities. The completeness of the provisions has been tested through inter-
views with employees and members of management and the screening of contract protocols.

Our audit also included the settlement of the previous year’s provisions.

The nature, scope and result of specific audit procedures performed are documented in our

working papers.

11
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E. FINDINGS AND EXPLANATIONS ON THE ACCOUNTING

. Propriety of the accounting
1. Accounting and other documents audited

Based on our findings, the accounting of the Company and the other documents audited in-
cluding the documentation system, complied with all significant statutory regulations including

the German generally accepted accounting principles.

The information taken from the other documents audited led in all material respects to a proper
presentation of the accounts and of the annual financial statements and of the management

report.

The accounting-related internal control system established by the Company provides for reg-
ulating the organisation and for monitoring the work processes appropriate to the purpose and

scope of the business.

The organisation of the accounting and the accounting-related internal control system enable
a complete, accurate, timely and orderly recording and booking of business transactions. The
documentation is clear and well arranged. The accounting records were opened accurately
with the figures from the prior year's balance sheet and were properly kept throughout the

entire financial year.

2. Annual financial statements

The annual financial statements were prepared in accordance with the provisions of German
commercial law for small-sized corporations partnerships, including German generally ac-

cepted accounting principles, under the assumption the Company will continue to exist.

The balance sheet and the income statement were properly derived from the accounting rec-
ords and the other documents audited. The balance sheet was structured in accordance with
the provisions of § 266 HGB. The income statement was prepared in accordance with the total
cost method pursuant to § 275 Abs. 2 HGB.

12



@ dhpg

133011831

The notes to the annual financial statements comply with legal requirements. The information

in the notes is complete and accurate in all material respects.

The Company has made partial use of the size-dependent simplification relief for preparing the

annual financial statements.

3. Management report

The management report complies in all material respects with the legal regulations of German

commercial law.

Il. Overall statement on the financial statements

The annual financial statements comply in all material respects with the provisions of German
commercial law applicable to corporations and, as a whole, give a true and fair view of the
assets and liabilities, financial position and financial performance of the Company in accord-

ance with German generally accepted accounting principles.

The accounting policies and measurement methods applied by the Company are stated in the

notes.

In addition, we provide the following explanations on the main measurement principles:

Financial assets are recognized at cost less unscheduled write-downs for expected sustained
impairment. The fixed asset securities comprise bonds (KEUR 775; prior year: KEUR 1.225),
shares (KEUR 1.858; prior year: KEUR 2.054) and alternative investments (KEUR 540; prior
year: KEUR 643).

Donations not yet used at the balance sheet date are allocated to a special reserve
(KEUR 3.700; prior year: KEUR 4.691). The unused donations include income from a sale of a
bequest property received in the financial years 2003/2004 and 2016/2017 (KkEUR 965) which

is presented under long-term restricted donations.

13
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In accordance with the requirements of IDW RS HFA 21 (Considerations for the accounting of
donor collecting organizations) income is realized by the time of its utilization. The proceeds
from utilization of donations are determined in the amount of the statutory expenses for the
reporting period. Donations not used at the balance sheet date are allocated to a special re-
serve. As a result, the company shows a net income of zero. The reconciliation from donations
received in the reporting period to proceeds from utilization is disclosed in the notes to the

financial statements (Appendix I).

The company continued to receive free spots for advertising from television stations. These
benefits, designated as donations in kind, have been valued at their fair value and shown in
the profit and loss account as donation income as well as other operating expense in the same
amount in accordance with the IDW RS HFA 21. The fair value in the business year amounted
to kKEUR 1.084 (prior year KEUR 1.517).

We have not identified any significant fundamental changes in the measurement principles,
including exercising accounting and measurement options and using either discretionary

judgement or grooming measures.

The balance sheet, the income statement and the notes to the annual financial statements
provide sufficient insight into the assets and liabilities, financial position and financial perfor-
mance of the Company. We have therefore refrained from analysing the annual financial state-

ments further.

14
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F. FINDINGS FROM THE EXTENDED AUDIT ENGAGEMENT

As agreed our audit also covered the compliance with the voluntary declaration of commit-
ment to the Deutsche Spendenrat e.V. and the multi-segment accounting in accordance with

it's principles, insofar as these relate to IFAW gGmbH’s accounting.
Our audit has not revealed any indications which, in our opinion, could give rise to doubts as

to the consistency with the declaration of commitment and the multi-segment financial state-

ments as they relate to IFAW gGmbH’s accounting.

15
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G. CONCLUDING REMARKS

We issue the report above on the audit of the annual financial statements as at June 30, 2024
and the management report for the 2023/2024 financial year of IFAW Internationaler
Tierschutz-Fonds gGmbH, Hamburg, in compliance with legal regulations and the Principles
of Proper Preparation of Audit Reports (IDW PS 450 new version (10.2021)).

The Independent Auditor’s Report we have issued is reproduced in section B of this report.
Due to legal requirements, the auditor's report was issued and thus also signed outside of this
auditor's report within the scope of a so-called auditor's copy of the financial statements. Any
use of the auditor's report outside of this audit report requires our prior consent. In the event
of publication or dissemination of the financial statements and the group management report
in a form deviating from the audited version, our prior opinion is required if our auditor's report

is quoted or reference is made to our audit; reference is made to § 328 HGB.

Bremen, February 11, 2025
dhpg Wirtschaftsprifer Rechtsanwalte
AL Steuerberater GmbH
T RECHTS AN, - Wirtschaftsprifungsgesellschaft
, AR et L Berufsaustlbungsgesellschaft
et —— T, -

8577 Noh %% 1,

. N SIEGH // Mahlimann Westphal
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IFAW Internationaler Tierschutz-Fonds gGmbH, Hamburg
Jahresabschluss fiir das Geschaftsjahr vom 1. Juli 2023 bis zum 30. Juni 2024/
Financial statements for the financial year from 1 July 2023 to 30 June 2024

Bilanz/Balance sheet

AKTIVA/ASSETS 30.6.2024/ Vorjahr /
30 June 2024 Previous Year
EUR EUR
A. ANLAGEVERMOGEN / FIXED ASSETS
I. Sachanlagen / Property, plant and equipment
Andere Anlagen, Betriebs- und Geschaftsausstattung /
Operational and office equipment 4.415,67 6.824,31
Il. Finanzanlagen / Financials assets
Wertpapiere des Anlagevermogens / Fixed asset securities 3.173.481,01 3.922.811,47
3.177.896,68 3.929.635,78
B. UMLAUFVERMOGEN / CURRENT ASSETS
I.  Forderungen und sonstige Vermogensgegenstande /
Receivables and other assets 119.593,71 101.958,12
Il. Forderungen gegeniiber Gesellschafter
Receivables against shareholders 317.916,13 97.695,37
lll. Kassenbestand und Guthaben bei Kreditinstituten /
Cash on hand and cash in banks 369.953,86 1.017.792,33
807.463,70 1.217.445,82
C. RECHNUNGSABGRENZUNGSPOSTEN/PREPAYMENTS 36.132,22 9.624,35
4.021.492,60 5.156.705,95

Annex

Page
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PASSIVA/EQUITY AND LIABILITIES 30.6.2024/ Vorjahr /
30 June 2024 Previous Year
EUR EUR
A. EIGENKAPITAL / EQUITY
|. Gezeichnetes Kapital / Subscribed capital 25.800,00 25.800,00
Il. Gewinnriicklage / Revenue reserves
Andere Gewinnriicklagen / Other revenue reserves - -
25.800,00 25.800,00
B. SONDERPOSTEN / SPECIAL RESERVES
I.  Langfristig gebundene Spenden / Long-term restricted donations 965.000,00 965.000,00
Il. Nicht verbrauchte Spenden / Unused Donations 2.735.071,81 3.726.061,78
3.700.071,81 4.691.061,78
C. RUCKSTELLUNGEN / PROVISIONS
Sonstige Riickstellungen / Other provisions 117.422,28 107.730,68
D. VERBINDLICHKEITEN / LIABILITIES
1. Verbindlichkeiten aus Lieferungen und Leistungen / Trade liabilities 56.186,45 155.719,55
2. Verbindlichkeiten gegeniiber Gesellschafter mit einer Restlaufzeit bis zu einem Jahr / 96.386,55 148.160,22
Liabilities due to shareholders with a term of up to one year
152.573,00 303.879,77
E. RECHNUNGSABGRENZUNGSPOSTEN / DEFERRED INCOME 25.625,51 28.233,72
4.021.492,60 5.156.705,95
Annex
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IFAW Internationaler Tierschutz-Fonds gGmbH, Hamburg

Jahresabschluss fiir das Geschaftsjahr vom 1. Juli 2023 bis zum 30. Juni 2024/
Financial statements for the financial year from 1 July 2023 to 30 June 2024

Gewinn- und Verlustrechnung/Income statement

1. Ertrag aus Spendenverbrauch / Proceeds from
utilization of donations
2. Sonstige betriebliche Ertrage / Other operating income
3. Personalaufwand / Personnel expenses
a) Lohne und Gehalter / Wages and salaries
b) Soziale Abgaben und Aufwendungen
fur Altersversorgung und fur Unterstiitzung /
Social security, retirements and other benefits
4. Abschreibungen auf immaterielle Vermogens-
gegenstande des Anlagevermogens und Sachanlagen /
Depreciation on property, plant and equipment
5. Sonstige betriebliche Aufwendungen /
Other operating expenses
6. Ertrage aus anderen Wertpapieren

2023 / 2024

EUR

EUR

Previous year
EUR

11.543.138,40
608.609,45

1.054.070,26

176.667,40

12.151.747,85

1.230.737,66

2.408,64

11.021.805,17

12.654.616,28
331.383,35

1.546.969,35

487.296,96

401,42

11.061.279,38

Income from other long-term investments 103.203,62 109.947,48
7. Sonstige Zinsen und ahnliche Ertrage /
Other interest and similar income 0,00 0,00
8. Jahresergebnis / Net income 0,00 0,00
Annex
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IFAW Internationaler Tierschutz-Fonds gGmbH, Hamburg
Jahresabschluss fiir das Geschaftsjahr vom 1. Juli 2023 bis zum 30. Juni 2024

Anhang fiir das Geschaftsjahr 2023/2024

1. Allgemeine Angaben zur Gesellschaft

Firma: IFAW Internationaler Tierschutz-Fonds gGmbH
Sitz: Hamburg

Registergericht: Amtsgericht Hamburg

Registernummer: HR B 35636

2. Allgemeine Angaben zur Bilanzierung und Bewertung

Die Gesellschaft ist eine kleine Kapitalgesellschaft im Sinne des § 267 Abs. 1 HGB.

Die Gewinn- und Verlustrechnung wurde nach dem Gesamtkostenverfahren aufgestellt.
3. Angaben zu den Bilanzierungs- und Bewertungsmethoden

Sachanlagen werden mit den Anschaffungskosten, vermindert um planmaBige Abschreibungen,
angesetzt. Die Sachanlagen werden linear Uber die voraussichtliche Nutzungsdauer abgeschrie-
ben.

Der Abschreibungssatz fiir die Geschaftsausstattung belauft sich auf 20%.

Geringwertige Wirtschaftsgiiter (Anschaffungskosten EUR-€ 1.000) werden im Jahr der Anschaf-
fung vollstandig abgeschrieben.

Finanzanlagen werden mit den Anschaffungskosten, vermindert um aufBerplanmaBige Abschrei-
bungen bei voraussichtlich dauerhafter Wertminderung, angesetzt.

Forderungen und Sonstige Vermogensgegenstande sind zum Nennwert angesetzt.

Gemal § 256a HGB werden auf fremde Wahrung lautende Vermogensgegenstande und Verbind-
lichkeiten mit Restlaufzeiten bis zu einem Jahr zum Devisenkassamittelkurs am Abschlussstich-
tag umgerechnet.



Liquide Mittel werden mit dem Nominalbetrag bewertet. Die Umrechnung auslandischer Wah-
rungen erfolgt zum Devisenkassamittelkurs am Bilanzstichtag.

Bei der Bildung der Sonstigen Riickstellungen ist den erkennbaren Risiken und ungewissen Ver-
bindlichkeiten angemessen Rechnung getragen worden. Sie sind in der Hohe des notwendigen Er-
fullungsbetrages passiviert, der nach vernunftiger kaufmannischer Beurteilung notwendig ist.

Die Verbindlichkeiten werden mit dem Erfullungsbetrag angesetzt.

4. Erlauterungen zur Bilanz

Forderungen, sonstige Vermogensgegenstande und Verbindlichkeiten

Es handelt sich ausschlieBlich um Posten, die innerhalb eines Jahres fallig sind.
Wertpapiere des Anlagevermogens

Die Wertpapiere des Anlagevermogens beinhalten Papiere des strategischen Reservefonds sowie
Papiere des Stiftungsfonds. Die weltweit verbundenen IFAW Gesellschaften sind finanziell und
operativ voneinander abhangig. Nach den Grundsatzen der Finanzreservepolitik der IFAW Organi-
sation wurden eigenstandige Fonds eingerichtet, um spezifische Ziele sowie die Zwecke des IFAW
auf globaler Ebene zu unterstiitzen. Infolgedessen unterscheiden sich Art und hOHE der Finanzre-
serven der weltweit verbundenen IFAW Gesellschaften voneinander. Der strategische Reserve-
fonds bei der Internationaler Tierschutz-Fonds gGmbH wurde mit dem Ziel eingerichtet, Kapital-
ertrage fir die Gesellschaft selbst und die IFAW Organisation insgesamt zu erzielen, um die Fi-
nanzierung bestehender Programme und der operativen Tatigkeit zu sichern sowie finanzielle
Stabilitat zu gewahrleisten.

Weltweit wurden die Finanzreserven wie folgt unterteilt:

1. Betriebsreservefonds - Moglichkeit der Mittelbereitstellung fur unvorhersehbare Situatio-
nen
2. Kapitalreservefonds - Moglichkeit der Mittelbereitstellung (bei Bedarf) fiir Kapitalanlagen

und Ubernahmen

3. Strategischer Reservefonds - Unterstiitzung der Finanzierung der langfristigen strategi-
schen Ziele der Organisation durch nicht zweckgebundene Finanzierungsmittel

4, Stiftungsfonds - Verwaltung (soweit relevant) und Bereitstellung von Finanzierungsmit-
teln an die IFAW Organisation in Ubereinstimmung mit den jeweiligen Spenderabsichten

Anlage
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Die IFAW Organisation beabsichtigt global Betriebsreserven in Hohe der Betriebskosten fur rd.
zwei Monate zu halten. Es sollen strategische Reserven gehalten werden, die Ertrage in Hohe von
ca. 1-2 % der geplanten jahrlichen Ausgaben erzielen. Finanzanlagen werden in Ubereinstimmung
mit der Investitionspolitik der IFAW Organisation und mit der erforderlichen Sorgfalt und Gewis-
senhaftigkeit getatigt. Das Gebot des "vorsichtigen Investors/Kaufmanns” wird gewahrt.

Forderungen, sonstige Vermogensgegenstande und Verbindlichkeiten
Es handelt sich ausschlieBlich um Posten, die innerhalb eines Jahres fallig sind.
Sonderposten

Der Sonderposten enthalt noch nicht verbrauchte Spendenmittel der Gesellschaft und unterteilt
sich in langfristig gebundene Spenden und noch nicht satzungsgemal verbrauchte Spendenmittel.
Die langfristig gebundenen Spenden betreffen eine Erbschaft, deren Mittel in den strategischen
Reservefonds der Gesellschaft eingestellt wurden. Die noch nicht satzungsgemaB verbrauchten
Spendenmittel stellen die zum Abschlussstichtag vereinnahmten Spenden dar, die weder auf-
wandswirksam verbraucht noch zur Finanzierung des Erwerbs von Vermogensgegenstanden ver-
wendet wurden.

5. Erlduterungen zur Gewinn- und Verlustrechnung
Uberleitung vom Spendenzufluss des Berichtsjahres auf den Ertrag aus Spendenverbrauch

Gemal den Anforderungen des IDW RS HFA 21 wurde der Ertrag aus Spendenverbrauch in Hohe
der satzungsgemafBen Aufwendungen des Berichtsjahres ermittelt. Noch nicht verbrauchte Spen-
denmittel wurden einem Sonderposten zugefuhrt. Daher ergibt sich im Berichtsjahr ein Jahreser-
gebnis in Hohe von € 0.

Im Geschéftsjahr zugeflossene Spenden
zzgl. Verbrauch in Vorjahren zugeflossener Spenden
abzgl. noch nicht verbrauchter Spendenzufluss des Geschéaftsjahres

10,552,156.13
3,726,061.78
(2,735,083.38)

Ertrdge aus Spendenverbrauch

11,543,134.53

Fremdwahrungsgewinne

In den sonstigen betrieblichen Ertragen sind Kursgewinne in Hohe von EUR 41.564,68 enthalten

(in 2023 EUR 1.940,45).




Docusign Envelope ID: 1F868707-266E-43F6-90B1-92D631F93438

6. Sonstige Angaben

Im Durchschnitt waren wahrend des Geschéftsjahres 2023/24 15 (Vorjahr 18) Mitarbeiter (ohne
Geschéftsfuhrer und Teilzeitkrafte) beschéaftigt.

Geschéftsfuhrer der Gesellschaft im Geschaftsjahr 2023/24 und danach waren:
e Azzedine T. Downes, Cranston, Rhode Island/USA
e Blaine Hoovis, Yarmouthport, Massachusetts/USA
e Jason Bell, Kapstadt, Sudafrika (ab 18. Juni 2024)

e Sonja Van Tichelen, Kortenaken, Belgium (bis 18. Juni 2024)

Hamburg, 11. Februar 2025

Signed by: DocuSigned by: Signed by:
@ﬂ)ﬂ)u}iw, Dowmss Plaine Hoowss @a&ow Bl
51C22CE1142A425... 881CC4FEC958425. .. 7488BE637D38465...
Azzedine T. Downes Blaine Hoovis Jason Bell
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IFAW Internationaler Tierschutz-Fonds gGmbH, Hamburg
Financial statements for the financial year from 1 July 2023 to 30 June 2024

Notes for the financial year 2023/2024

1. General information about the firm

Commercial firm name: IFAW Internationaler Tierschutz-Fonds gGmbH
Corporate domicile: Hamburg

Commercial register: District court Hamburg

Register No.: HR B 35636

2. General information
The company is a small-sized corporation according to § 267 (1) HGB.
The type of expenditure format has been applied for the income statement.

3. Accounting policies

Property, plant and equipment are recognized at cost less systematic depreciation. Property,
plant and equipment are depreciated straight-line in accordance with the expected useful lives.

The depreciation rate for the office equipment is 20%.

Small value items (costing less than EUR- € 1,000) are written off completely in the year ac-
quired.

Financial assets are recognized at cost less unscheduled write-downs for expected sustained im-
pairment.

Accounts receivables and other assets are valued at face value. According to § 256a HGB ac-
counts receivables and other assets nominated in foreign currency with a residual term of one
year are translated at the currency rate as of the balance sheet date.

Liquid funds are valued at face value. Foreign currencies are translated at the closing rate.



The creation of other provisions takes adequate account of all foreseeable and uncertain obliga-
tions. They are measured in the amount deemed necessary in accordance with commercial pru-
dence.

Liabilities are recognized with the settlement amounts.

4. Notes to the balance sheet
Fixed asset securities

Fixed asset securities are comprised of strategic reserve funds and donor endowed funds. The
worldwide affiliated IFAW entities are financially and operationally interdependent. The finan-
cial reserves policy established discrete funds to support specific goals and objectives for IFAW
at the global level. As such, individual IFAW entities may vary with respect to nature and quanti-
ties of reserves. Strategic reserves were established for Internationaler Tierschutz-Fonds gGmbH
with the objective of providing the company and IFAW at the global level with investment in-
come to support ongoing programs and operations as well as financial stability.

Worldwide financial reserves have been established as follows:

1. Operating reserve fund - intended to provide an internal source of funds for unseen situa-
tions

2. Capital reserve fund - maintained (as needed) to provide financial resources in support of
capital acquisitions

3. Strategic reserve fund - intended to provide unrestricted financial resources to support the
organization’s long range strategic objectives

4. Donor endowed fund - maintained (as relevant) to provide financial resources to the Organi-
zation in accordance with donors’ intentions

IFAW intends to maintain global operating reserves of approximately two months of operating
expenditures and global strategic reserves sufficient to generate approximately 1-2% of annual
budgeted expenditures. Assets will be invested in line with the investment policy and with due
care, skill and diligence. The investment approach used will be that of a ‘prudent investor’.

Accounts receivable, other assets and liabilities
These are exclusively items that are due within one year.
Special Reserves

Special reserves are comprised of long-term restricted donations and unused donations. The
long-term restricted donations are related to a bequest. The financial resources of this bequest
were used to establish the strategic fund. Donations which have been collected but not expensed
or capitalized yet are shown as unused donations as of the reporting date.

Anlage
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5. Notes to the income statement

Reconciliation from donations received in the reporting period to income from utilization of
donations

In accordance with the requirements of IDW RS HFA 21, the proceeds from utilization of dona-
tions are determined in the amount of the expenses in accordance with the statutes in the re-
porting period. Donations not yet used are allocated to a special reserve. For this reason, the
earnings in the reporting period amount to € 0.

€
Donations received in the fiscal year 10,552,156.13
Add: Utilization of donations received in previous year 3,726,061.78
Less: Donations received in the fiscal year but not yet used (2,735,083.38)
Proceeds from utilization of donations 11,543,134.53

Income from exchange rate gains

Other operating income includes exchange rate gains of EUR 41.564,68 (previous year EUR
1.940,45)

6. Other disclosures
An average of 15 persons were employed (excluding general managers and part-timers) in
2023/24 (2022/2023: 18).

7. Significant events subsequent to the balance sheet date

No matters which are material to the financial affairs of the Company have occurred between
the financial year end and the date of these financial statements.

The Company’s general managers in 2023/2024 and thereafter were:

e Azzedine T. Downes, Cranston, Rhode Island/USA

e Blaine Hoovis, Yarmouthport , Massachusetts/USA

e Jason Bell, Kapstadt, Sudafrika (from June 18, 2024)

e Sonja Van Tichelen, Kortenaken, Belgium (till June 18,2024)




Docusign Envelope ID: 1F868707-266E-43F6-90B1-92D631F93438

Hamburg, February 11, 2025

Signed by: DocuSigned by: Signed by:
e dine Dowmnes Plaine Hoows Jason. Hll
7488BE637D38465...
AzzE&dine T2 55 wnes Blaine Hoovis Jason Bell
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ifaw

Lagebericht 2023/24

IFAW Internationaler Tierschutz-Fonds gGmbH

I. Programm und Geschaftstatigkeit

IFAW Internationaler Tierschutz-Fonds gGmbH ist Teil eines globalen Netzwerkes von Organisationen, die
gemeinsam an der Erflllung eines Auftrags arbeiten.

Unsere Vision: Tiere und Menschen wachsen miteinander.

Unsere Mission: Modernes Denken und mutiges Handeln fiir Tiere, Menschen und den Ort, den wir
Heimat nennen.

Unser Ansatz: Jedes Tier ist Teil einer Art, und jede Art ist auf ihren Lebensraum angewiesen, um zu
Uberleben. Unser Ansatz spiegelt die gleiche Vernetzung wider. Durch die Verbindung von Tierschutz und
Naturschutz bietet IFAW, die einen umfassenden Schutz fir einzelne Tiere, Populationen und
Lebensrdaume. Wir retten Tiere in Not, machen sie wieder gesund und entlassen sie wieder in sichere und
nachhaltige Lebensrdaume. Jeder dieser Teilbereiche ist fiir sich genommen wertvoll. Aber die Summe ihrer
Teile schafft eine sofortige und dauerhafte Wirkung fiir Tiere, Menschen und Heimatort.

Unser Glaube: Um die Vision des IFAW vom gemeinsamen Wachsen von Mensch und Tier zu
verwirklichen, folgen wir in unserer Arbeit zentralen Grundsatzen.

Die Vorgehensweise fiir den Erhalt der Tierwelt sollte sich auf solide wissenschaftliche Erkenntnisse
innerhalb eines ethischen Rahmens stiitzen, der den Eigenwert der einzelnen Tiere und Arten sowie die
Tierschutzbediirfnisse der Tiere als filhlende Wesen anerkennt.

Entscheidungen zur Erhaltung sollten unter der Berlicksichtigung der 6kologischen Nachhaltigkeit und der
biologischen Nachhaltigkeit sowie des Vorsorgeprinzips erfolgen.

Der Mensch hat die moralische Verantwortung, fiir die Bedirfnisse der Tiere, die von ihm abhéngig sind,
zu sorgen. Diese Verantwortung erstreckt sich auf den Schutz der Wildtiere und ihrer Lebensraume vor
sowohl beabsichtigtem als auch unbeabsichtigtem menschlichen Schaden. Verantwortungsvolles
menschliches Verhalten sollte direkten und indirekten Schaden fir alle Tiere verhindern, vermeiden oder
zumindest minimieren.

Die IFAW Internationaler Tierschutz-Fonds gGmbH mit Sitz in Hamburg unterstiitzt alle internationalen
IFAW-Programme mit besonderem Augenmerk auf die politische und finanzielle Unterstiitzung von
Landschaftsschutzinitiativen wie ,Room to Roam”, die Bekampfung der Wildtierkriminalitdt in Europa,
die weltweit Landschaften zerstort, und die Forderung des Meeresschutzes, insbesondere zur
Reduzierung der negativen Umweltauswirkungen der Schifffahrt. Um diese Ziele zu erreichen, ist es
notwendig, die 6ffentliche und politische Unterstiitzung sowohl in Deutschland als auch in der EU zu
sichern.
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Lagebericht 2023/24

IFAW Internationaler Tierschutz-Fonds gGmbH

Strategischer Bericht

Programm-Ubersicht: Ziele, Fortschritte

Das Geschiftsjahr 2023/2024 war das vierte Jahr der Umsetzung des aktuellen institutionellen
Flinfjahresplans des IFAW. Die Strategie konzentriert sich auf die Verbesserung des Wohlergehens
einzelner Tiere und des Erhaltungszustands von Wildtierpopulationen in prioritaren Lebensraumen
durch Vor-Ort-MaRBnahmen, Engagement in der Gemeinschaft und globale Lobbyarbeit. Unser doppelter
Schwerpunkt zur Rettung und Erhaltung fordert das Wohlergehen der Tiere, die Stabilitat der
Artenpopulationen und sichere Lebensrdume. Um das Wohlergehen der Arten sowie die Orte, die sie
beheimaten, zu erhalten, muss unsere Arbeit flichendeckend sein. Mit diesen Strategien verfolgen wir im
gesamten Programmportfolio des IFAW die folgenden Ziele:

Ziele: Vom IFAW Bei Die Die Lebensraume
gerettete Katastrophen Interessenvertreter | Wildtierpopula- werden besser
Wildtiere gerettete Tiere | haben als Ergebnis | tionen sind stabil bewirtschaftet
werden werden mit der IFAW oder auf dem Weg
erfolgreich ihren Besitzern | Interventionen zu einer stabilen
freigelassen zusammen- verbesserte Population
oder machen | gefiihrt oder Erhaltungs- oder
Fortschritte neu Rettungsmethoden
in Richtung untergebracht | eingefihrt
Freilassung
in sichere
Lebens-
raume
Rettung Erhaltung
Strategien: | Rettungvon | Verringerung Zusammenarbeit Starkung der | Bekampf- Schutz
Tieren der mit nationalen ung des wichtiger
Bedrohungen Gemeinschaften und illegalen Lebens-
und internatio- Handels raume
Verbesserung nalen Politik | mit
der Abwehr- Wildtieren
bereitschaft

Die nachstehenden Ergebnisse des Geschéftsjahres 2023/2024 veranschaulichen die Fortschritte bei der
Erreichung unserer strategischen Ziele in den Bereichen Rettung und Naturschutz.
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Lagebericht 2023/24

IFAW Internationaler Tierschutz-Fonds gGmbH

Rettung

Viele der Tiere, die der IFAW rettet, stehen am Rande der Ausrottung. Bei kritischen bedrohten Arten
wie Nordatlantikwalen, Orang-Utans, afrikanischen Elefanten, Schuppentieren und Massai-Giraffen kann
die Rettung eines einzigen Tieres fiir das Uberleben der Population und der Art entscheidend sein.

Obwohl die Bedrohung durch das Aussterben von Tieren unsere Arbeiten noch dringlicher macht, ist
dies nicht der einzige Grund, warum wir Wildtiere retten. Wir tun dies, weil wir glauben, dass jedes
einzelne Tier wichtig ist.

Katastrophenhilfe

Die Rettungsbemiihungen des IFAW erstrecken sich tber verschiedene Herausforderungen und
konzentrieren sich auf die RettungsmalRnahmen, die Rehabilitation, die Freilassung und die
Uberwachung von Tieren. Unser Team ist global, in Europa und insbesondere in Deutschland tétig und
spielt eine Schlisselrolle bei der Unterstiitzung dieser Initiativen. Wir legen Wert auf langfristige
Wirkung, indem wir Best Practices austauschen, Einsatzkrafte und Pfleger schulen und Reaktions- und
Tierrettungsnetzwerke entwickeln. Ein wichtiger Aspekt unserer Arbeit ist es, eine Beziehung zu
ermoglichen, in der sowohl Menschen als auch Tiere in ihrer gemeinsamen Umgebung gedeihen.
Gemeinschaften in und um die Orte, an denen Wildtiere gerettet, rehabilitiert und freigelassen werden,
spielen eine entscheidende Rolle fiir das Uberleben fast aller Tierarten. Auch in diesem Jahr hat der
IFAW Deutschland seinen Beitrag zu diesen Bemiihungen geleistet und seine nationale, regionale und
globale Wirkung durch wichtige Initiativen zur Unterstlitzung der Prioritdten bei der Rettung von
Wildtieren, Meeressaugern und Katastrophenhilfe unter Beweis gestellt.

Katastrophen treten immer haufiger und mit groRerer Intensitat auf und stellen Tiere und Menschen vor
komplexe Herausforderungen. Unser Schwerpunkt liegt auf der Vorsorge und unsere Arbeit beginnt,
bevor die Katastrophe eintritt. Die IFAW-Teams fiir Katastrophenhilfe und Risikominderung arbeiteten
weltweit im Geschaftsjahr 2024 daran, das Leiden der Tiere vor, wahrend und nach Katastrophen zu
verringern. Wir taten dies, indem wir die Widerstandsfahigkeit von Gemeinschaften starkten, Familien
zusammenbhielten und Tierrettungsmalinahmen personlich oder durch Nothilfe leisteten.

Dieses Jahr hat das IFAW-Deutschland bei zahlreichen Naturkatastrophen, darunter auch bei kritischen
Kampagnen wie der #DisasterReady Kampagne unterstiitzt, um noch mehr Leben zu retten, indem
sichergestellt wird, dass die Menschen vorbereitet sind, bevor eine Katastrophe eintritt. Der IFAW baut
sein globales Team weiter aus, damit wir besser auf Katastrophen in mehr Teilen der Welt reagieren
koénnen, einschlieBlich Kernregionen in Lateinamerika und der Karibik, den Vereinigten Staaten,
Stdostasien sowie dem Nahen Osten und Nordafrika. Zusatzlich zu den RettungsmaBnahmen setzte der
IFAW seine Arbeit mit Regierungen und Behorden in ganz Europa fort und forderte die Einbeziehung von
Tieren in alle Katastrophenmanagementplane (Bereitschaft, Evakuierung und Aufnahme).
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IFAW Internationaler Tierschutz-Fonds gGmbH

Kontinuierliche Hilfe fiir die Menschen und Tiere in der Ukraine

Im vergangenen Geschéftsjahr haben wir Partner in der Ukraine und in den umliegenden Landern
unterstitzt. Die Erste Private Igelstation in Kiew erhielt vom IFAW Unterstitzung fir den Kauf von
Material und Ausriistung, darunter Kisten, elektrische Batterien fiir den Fall von Stromausfillen, eine
Waschmaschine fiir wiederverwendbare Handtlicher und Boxen fiir die Aufbewahrung von Tierfutter -
alles, um gerettete Igel zu rehabilitieren.

Mit unserer Unterstitzung rettete die ukrainische Naturschutzgruppe europdische Hamster und setzte
sie in sichereren Gebieten aus. AuBerdem haben wir der Wild Animal Rescue in Kiew geholfen, mehrere
Lowen zu retten und in Sicherheit zu bringen, nachdem ihre privaten Besitzer nicht mehr fiir sie sorgen
konnten. Eine Lowin und ihre drei Jungen sind jetzt im Yorkshire Wildlife Park im Vereinigten Kénigreich,
und drei erwachsene Léwen befinden sich im Parc de I'Auxois in Frankreich.

Im Marz 2024 gewahrten wir Element of Life einen Zuschuss fir die kostenlose Impfung und
Mikrochippung von 7.000 Haustieren von Binnenfliichtlingen. Ein weiterer Zuschuss ermdoglichte es
UAnimals und anderen lokalen Organisationen, am 18. Mai 2024 38 Pferde aus einer Reitschule in
Charkiw zu evakuieren, nur 12 Tage bevor die Schule durch Raketen zerstort wurde.

Unsere Arbeit in der Ukraine wurde urspriinglich und weitgehend als Reaktion auf eine unmittelbare
Krise entwickelt. Bis Juni 2024 waren wir seit fast 2,5 Jahren in der Ukraine aktiv und halfen fast 192.000
Tieren in Not. Wir sind stolz auf die langjahrigen Partnerschaften, die wir mit lokalen Organisationen in
der Ukraine geschlossen haben, und auf die Arbeit, die wir gemeinsam geleistet haben. Der IFAW wird
die Situation vor Ort in der Ukraine weiterhin beobachten und moglicherweise mit einigen
vertrauenswiirdigen Partnern zusammenarbeiten und erwagen, die lokale Organisation bei Bedarf durch
individuelle Zuschisse bis 2025 zu unterstitzen.

Rettung von Wildtieren weltweit

Eine wichtige MaRnahme, mit der der IFAW den Naturschutz unterstiitzt, ist die Rettung von Wildtieren
in Not, ihre Rehabilitierung und, wann immer moglich, ihre Wiederauswilderung. Wir setzen uns nicht
nur daflir ein, mehr Tiere zu retten und die Tierschutzstandards weltweit zu verbessern, sondern
unterstiitzen auch den Schutz bedrohter und gefahrdeter Arten.

Unser Ziel ist es immer, so viele gerettete Tiere wie moglich wieder in die Freiheit zu entlassen.
Allerdings schaffen nicht alle geretteten Tiere diese Reise, denn einige bleiben in Pflege, andere sterben
an ihren Verletzungen oder Krankheiten, und wieder andere miissen auf humane Weise eingeschlafert
werden, um weiteres Leiden zu verhindern. Im Geschéaftsjahr 2024 unterstiitzte der IFAW die Rettung
von Tieren und Menschen unter anderem in Sambia, China, Kenia, Simbabwe, Brasilien, Australien, den
USA, Indien, Italien und dem Libanon.
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Im Handel beschlagnahmte lebende Tiere (LAST)

Wenn die Strafverfolgungsbehérden Schmuggler mit lebenden Tieren erwischen, bendétigen sie
Spezialwissen, Ausriistung und Einrichtungen, um zu verhindern, dass die Tiere noch mehr leiden. Unser
LAST-Projekt hilft den Beamten, sich schnell nach ihrer Rettung um die Tiere zu kimmern und so die
Chancen auf Rehabilitation zu verbessern. Im Geschéaftsjahr 2024 unterstitzte der IFAW Legal Atlas bei
der Schaffung von Ressourcen, die den Beamten an vorderster Front helfen, den Tierschutz, die
Sammlung von Beweismitteln und die biologische Sicherheit zu verbessern.

AulRerdem haben wir zwei Online-Kurse eingefiihrt, die den Beamten zeigen, wie sie sicher und
behutsam mit den lebenden Tieren umgehen sollen. Die Kurse sind in mehreren Sprachen (iber unsere
Academy of Rescue and Conservation verfligbar und sind Teil des Projekts Confiscated Animals - Rescue
and Enforcement (CARE), das gemeinsam mit dem Jakarta Animal Aid Network (JAAN), dem Jane
Goodall Institute und Legal Atlas durchgefiihrt wird. Die Art und Weise, wie Tiere unmittelbar nach der
Rettung behandelt werden, kann den Unterschied zwischen Leben und Tod ausmachen.

Lusaka Elephant Nursery

Die Lusaka Elephant Nursery (LEN), eine gerdumige Auffang- und Rehabilitationsstation fir verwaiste
Elefantenkalber im sambischen Lusaka-Nationalpark, wurde im August 2022 eréffnet. Die Kinderkrippe ist Teil
des Wildlife Discovery Centre, das von unserem Partner Game Rangers International und dem Department of
National Parks and Wildlife of Zambia betrieben wird. Es wird auch von der David Shepherd Wildlife
Foundation und dem Olsen Animal Trust unterstiitzt. Game Rangers International hat im Geschaftsjahr 2024
viel zu tun gehabt. Zwei neue Waisenkinder wurden gerettet und in der Elefantenaufzuchtstation in Lusaka
aufgenommen, wo sie derzeit rund um die Uhr von Experten betreut werden. In der Zwischenzeit wurden
zwei andere verwaiste Elefanten fir stark genug befunden, um von der Aufzuchtstation in die Kafue-
Auswilderungsstation zu wechseln und sich der Herde anzuschlieRen, wo sie sich langsam an das Leben in der
Wildnis gewdhnen werden.

Ranger in Afrika gehen gegen die menschliche Bedrohung von Wildtieren vor

In Kenia retteten im September 2023 vom IFAW unterstiitzte Wildhiter 12 Giraffen, die auf einer Farm
durch Zaune eingeschlossen waren und verdursteten. Zdune konnen Giraffen verletzen und wichtige
Wanderrouten blockieren.

Im Hwange-Nationalpark in Simbabwe unterstiitzte der IFAW den DART bei der Beseitigung der von
Wilderern aufgestellten todlichen Schlingen. In weniger als einem Jahr ist die Zahl der entdeckten

Schlingen um mehr als 80 % zuriickgegangen, und die lokale Tierwelt hat sich erholt.

Im Geschéftsjahr 2024 wurden insgesamt€ 3.782.714,- fiir die Rettung bereitgestellt.
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Klimawandel

Uberall auf der Welt sind Lebensrdume durch den Klimawandel und menschliche Aktivitaten in nie
dagewesenem Malie bedroht. Wenn diese Lebensrdume zusammenbrechen, werden wir Arten durch
Aussterben verlieren. Wenn sie einmal verloren sind, sind sie flir immer verschwunden.

Aber Tiere sind nicht nur Opfer des Klimawandels - sie sind auch Teil der Lésung. Unser Ansatz fir den
Naturschutz erkennt die entscheidende, positive Verbindung zwischen der Tierwelt und der Rettung
unseres Planeten an.

Deshalb arbeitet der IFAW mit Gemeinden auf der ganzen Welt zusammen, um die Land- und
Meeresumwelt zu schiitzen, gegen die Kriminalitat von Wildtieren vorzugehen und die Gesetze und die
Politik zu starken, die den Fortschritt, den wir machen, sichern.

Starkung der Frauen bei der Gestaltung einer neuen Zukunft in Kenia

Wir unterstiitzen weiterhin 60 Frauen aus lokalen Gemeinschaften in Amboseli im Siiden Kenias, die sich
zu Kleinunternehmerinnen ausbilden lassen und sich starker fir den Schutz der Wildtiere einsetzen.
"Jenga Mama", was in der lokalen Swahili-Sprache "Starkung der Frauen" bedeutet, wurde im
Geschéftsjahr 2024 fortgesetzt. Dabei handelt es sich um eine von der deutschen Margarete-Breuer-
Stiftung und dem IFAW entwickelte, finanzierte und umgesetzte Initiative, die 60 jungen Maasai-Frauen
aus lokalen Gemeinschaften in Amboseli, Kenia, eine Ausbildung und einen Berufseinstieg ermaoglicht.
Nach Abschluss ihrer Ausbildung im Geschaftsjahr 2023 absolvierten die Frauen in 2024 weitere Praktika
und intensive Schulungen in den Bereichen Finanzwissen, Unternehmensgriindung, um sie auf die
Arbeitswelt vorzubereiten. Jetzt sind die Frauen dabei, geeignete Geschaftsrdume anzumieten und
Maschinen und Betriebsmittel zu kaufen. Neben ihrer beruflichen Qualifikation haben die Frauen auch
viel Giber personliche Entwicklung und eine aktive Rolle in der Gesellschaft gelernt.

Die Unterstitzung von Frauen beim Zugang zu nachhaltigeren Einkommensquellen gibt ihnen eine
bessere Moglichkeit, sich gegen Wilderei und Konflikte zwischen Mensch und Tier auszusprechen und
gemeinsam mit den Flihrern der lokalen Gemeinschaft an der Entscheidungsfindung teilzunehmen.

Globale Bemiihungen um den Landschaftsschutz

Wildtiere und die Okosysteme, zu denen sie gehéren, sind groRen Bedrohungen ausgesetzt, darunter
Lebensraumverlust und -zerschneidung, Wilderei, Klimawandel und Konflikte zwischen Mensch und
Wildtier. Der Ansatz des IFAW fir den Landschaftsschutz umfasst nachhaltige Lésungen, die
Okosystemen, Wildtieren und der lokalen Bevélkerung zugutekommen. Wir konzentrieren uns auf die
Férderung eines langfristigen, nachhaltigen Okosystemmanagements und den Schutz von
Lebensrdumen und Arten durch die Entwicklung belastbarer 6kologischer Netzwerke, den Aufbau von
Strafverfolgungskapazitaten und die Einbindung von Gemeinden in das Management nattirlicher
Ressourcen.
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Freirdume schaffen in Afrika

Bei Room to Roam geht es darum, nach vorne zu blicken. Da sich unsere Welt standig weiterentwickelt,
miissen sich auch die Regeln des Uberlebens, der Nachhaltigkeit und des Naturschutzes dndern.
Gestitzt auf mehr als 20 Jahre Wissenschaft und Feldforschung sowie die Zusammenarbeit mit den
lokalen Gemeinschaften wird Room to Roam den Fortbestand lebensfahiger und stabiler
Elefantenpopulationen auch in Zukunft sicherstellen. Indem wir Lebensraume sichern und verbinden
und Menschen zusammenbringen, um sichere Passagen fiir Elefanten und andere Wildtiere zu schaffen,
damit sie sich in ihren Heimatgebieten im Ostlichen und siidlichen Afrika frei bewegen kénnen. Das
Ergebnis ist eine groRere Artenvielfalt, eine natirliche Widerstandsfahigkeit gegentiber dem
Klimawandel und eine Zukunft, in der Tiere und Gemeinschaften nicht nur koexistieren, sondern auch
gedeihen konnen. Der IFAW investiert technisch und finanziell in wichtige Ankerlandschaften in Kenia,
Malawi/Sambia und Simbabwe, um evidenzbasierte Naturschutzlésungen zu implementieren, die darauf
abzielen, Wilderei und Mensch-Wildtier-Konflikte zu reduzieren, vernetzte Lebensrdume zu sichern und
das Wohlergehen der Bevolkerung zu verbessern. Dariliber hinaus hat der IFAW Deutschland im
vergangenen Jahr den Fortschritt vorangetrieben und die Bemihungen von Room to Roam verstarkt,
indem er dem IFAW Malawi, dem IFAW Sambia, dem IFAW Simbabwe und dem IFAW US Zuschiisse fiir
unsere Ankerlandschaften gewahrt hat. Mit visionaren Initiativen wie Room to Roam — wir wissen, dass
wir unsere Ziele nicht alleine erreichen kdnnen — engagiert sich der IFAW Deutschland weiterhin fir
Partnerschaften, um die Room to Roam-Initiative voranzubringen.

Verbesserung des Wohlergehens der Ranger

Wildhuter stehen an vorderster Front, um Lebensraume zu schiitzen und die Wilderei zu bekampfen, die
nach wie vor eine grolRe Bedrohung fiir Elefanten und andere Arten darstellt. Ranger setzen ihr Leben
aufs Spiel und bringen Opfer, um die Tiere und die umgebende Landschaft zu schiitzen. lhr Wohlergehen
und ihre Gesundheit sind daher der Schliissel zum Schutz der Wildtiere und der Gemeinschaften.

Im Geschaftsjahr 2024 baute und eréffnete der IFAW neue Stitzpunkte und Unterkinfte fir die Ranger
in den sambischen Nationalparks Lukusuzi und Luambe. Wir sorgen auch weiterhin dafir, dass die
Ranger mit Stiefeln, Uniformen und Patrouillenausriistung ausgestattet sind, damit sie ihre
anspruchsvolle Arbeit im Feld effizient erledigen kénnen.

Der IFAW hat kirzlich sein Engagement fir das Wohlergehen und den Naturschutz von Rangern
verstarkt, indem er sowohl der Universal Ranger Support Alliance (URSA) als auch der International
Ranger Federation (IRF) beigetreten ist. Diese Gruppen setzen sich fiir Ranger ein, entwickeln
Ressourcen und Werkzeuge fiir die Ranger-Belegschaft, fordern Gleichberechtigung und
Gleichberechtigung in der Ranger-Belegschaft und verbessern die Arbeitsbedingungen und das
Wohlergehen der Ranger, wahrend sie vertrauensvolle Beziehungen zu den Gemeinden aufbauen und
das verantwortungsvolle Verhalten der Ranger sicherstellen.
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Partnerschaft fiir den Schutz von Wildtieren

Der IFAW nutzt die Prasenz und den guten Willen der Landschaftspartner und hat im April 2024 mit
Conservation Lower Zambezi (CLZ) eine neue Naturschutzpartnerschaft in Sambia gegriindet. Dies
ermoglicht es uns, schnell etwas zu bewirken und gleichzeitig ein Partnerschaftsmodell zu erproben, das
auf andere "Room to Roam"-Landschaften libertragen werden kann. Die Partnerschaft konzentriert sich
auf den Schutz von Wildtieren und Lebensraumen, die Erhaltung der biologischen Vielfalt, die
Bekampfung von Wildtierverbrechen, die Rettung von Wildtieren und die Forschung. Der Lower Zambezi
National Park ist eines der wenigen unberiihrten Wildnisgebiete Afrikas, und unsere Partnerschaft wird
dazu beitragen die Elefanten und andere Wildtierarten zu schiitzen, einschlieflich der Lowen,
Leoparden, Antilopen, Krokodile und Flusspferde, die hier zu Hause sind.

Raum fiir Wildtiere sichern

Der IFAW setzt sich dafiir ein, dass Wildtiere frei umherstreifen kénnen, und bietet gleichzeitig den
lokalen Gemeinden Arbeitsplatze und Einnahmen aus dem Tourismus. Im Geschaftsjahr 2024 wurden
weitere 815 km?Land in den "Room to Roam"-Landschaften unter verbesserten Schutz und
Management gestellt

Starkung der Klimaresilienz und der grenziiberschreitenden Zusammenarbeit im
grenziiberschreitenden Schutzgebiet Kasungu/Lukusuzi (TFCA)

Eine Partnerschaft zwischen dem IFAW und Community Markets for Conservation (COMACQ ), die von
der Deutschen Gesellschaft fur Internationale Zusammenarbeit (GIZ) finanziert wird, setzte die
Umsetzung kosteneffizienter Losungen fiir die wachsenden Herausforderungen des Klimawandels fiir
Kleinbauern fort. Das Projekt richtet sich an 3.500 Bauern - 1.000 in Malawi und 2.500 in Sambia - in
einem 32.278 km? groRen Teil des grenziiberschreitenden Schutzgebiets Malawi-Sambia (TFCA).
COMACO schult die Landwirte in 6kologischen Grundsatzen wie dem Anbau von Leguminosen zur
Verbesserung der Bodenerndhrung und der Fruchtfolge, um die Felder gesund zu erhalten. Die Pflanzen
werden zusammen mit Gliricidia sepium-Baumen angepflanzt, die dem Boden zusatzliche Ndhrstoffe
liefern und Schadlinge auf natiirliche Weise abwehren.

Zu den Fortschritten im Geschaftsjahr 2024 gehorten:
1. die Einrichtung von zwei Brunnen
2. Beschaffung und Verteilung von Erdniissen und Sojasaatgut an 3.000 Bauern
3. Beschaffung und Verteilung von 500 Bienenstocken und Zubehor
4. sowie Schulungen von Lead-Landwirten in Climate Smart Agriculture (CSA) und Ausstattung mit
Buffalo-Fahrradern und Handys fiir eine einfache Datenerfassung.

Dank der anhaltenden Unterstlitzung durch die Deutsche Gesellschaft fiir Internationale
Zusammenarbeit (GIZ) wurde das Projekt ein zweites Mal bis Dezember 2025 verlangert.
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Starkung der Strafverfolgungskapazititen

Im Geschaftsjahr 2024 starkte der IFAW die Kapazitaten der Strafverfolgungsbehorden, indem er 582
Schliisselpersonen aus mehr als 20 Landern ausbildete, einschlieBlich Ankerlandschaften im 6stlichen
und sidlichen Afrika.

Innovation zur Bekdmpfung von Wildtierkriminalitat in China

Die Programmarbeit des IFAW in China setzt Vorbilder und rettet das Leben von Wildtieren durch
Kampagnen zur Verhaltensanderung, um sowohl das Marktangebot als auch die Nachfrage der
Verbraucher nach Teilen und Produkten fir Wildtiere zu verringern. Im Dezember haben wir in China
eine Kampagne gestartet, um junge Menschen zu einem umweltfreundlichen Lebensstil zu ermutigen
und keine illegalen Wildtierprodukte zu kaufen. Die Kampagne WILD Life basiert auf einer gemeinsamen
Studie, die wir mit dem Institut fiir Psychologie der Chinesischen Akademie der Wissenschaften
durchgefiihrt haben. Die Studie zeigt, dass je mehr Menschen sich als "umweltfreundlich" bezeichnen,
desto geringer ist die Wahrscheinlichkeit, dass sie gehandelte Artikel kaufen.

Wir haben uns mit einigen der groRten Marken Chinas zusammengetan, um die Botschaft zu verbreiten.
Die Kampagne erstreckte sich liber sieben grofRe Stadte in China mit 58 Kinoleinwanden, 470
Leuchtkasten/Plakatwanden und 10 464 LED/LCD-Bildschirmen. Die Schlisselbotschaften der Kampagne
wurden auch auf mehr als 304 Millionen Paketen platziert, die landesweit zugestellt wurden, und luden
die Empfanger ein, Mini-Sites der Kampagne zu besuchen, um sich weiter zu engagieren.

Weiterer Kampf gegen Cyberkriminalitat
Das vom ISF (Fonds fiir innere Sicherheit der Europdischen Kommission) finanzierte UNITE-Projekt
wurde im Geschéftsjahr 2024 fortgesetzt und seine Laufzeit bis Mitte Juni 2024 verlangert.

Im Rahmen unserer Arbeit mit der Europaischen Multidisziplinaren Plattform zur Bekdmpfung
krimineller Bedrohungen (EMPACT) haben wir an voroperativen Treffen (Mai 2024) und an der
operativen Cyberpatrolling-OSINT-Woche (November 2023) teilgenommen, bei denen wir uns auf
eingehende Schulungen zur Aufdeckung und Uberwachung von Umweltverbrechen konzentrierten, um
die Online-Wildtierkriminalitat zu unterbinden.

Ein Seminar in Madrid im November 2023 zur Analyse und Férderung der Prioritdten, die von der
Europdischen Kommission in der Strategie der Europaischen Union zur Bekampfung der organisierten
Kriminalitat 2021-2025 festgelegt wurden, die Teil des spanischen Ratsvorsitzes der Europaischen Union
war und von der spanischen Guardia Civil Gber SEPRONA organisiert wurde. Bei dieser hochrangigen
Veranstaltung hielten wir eine Prasentation und stellten die Arbeit einer internationalen NGO und ihre
Rolle bei der Unterstiitzung des Kampfes gegen Umweltkriminalitdt vor, wobei der Schwerpunkt auf der
jahrzehntelangen Arbeit zur Cyberkriminalitat lag.
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Dariiber hinaus war der IFAW Ausbilder bei einem CEPOL Envicrime-Seminar, das von der
portugiesischen Guarda Nacional in Portugal organisiert wurde. Bei dieser Veranstaltung wurden 28
europaische Strafverfolgungsbeamte und Staatsanwalte aus mehreren Landern geschult.

Der IFAW half in Zusammenarbeit mit einer brasilianischen NGO bei der Organisation eines
internationalen Austauschs mit 45 Teilnehmern in Brasilien. Diese einwdchige Veranstaltung brachte
Vertreter aus verschiedenen stidamerikanischen Staaten (Brasilien, Argentinien, Paraguay und Surinam)
und europadische Teilnehmer zusammen und wurde vom IFAW finanziert.

IFAW organisierte einen Austausch mit Strafverfolgern und Vertretern des CITES-Managements aus vier
Landern Stidamerikas (Brasilien, Argentinien, Paraguay und Surinam) und vier EU-Ldndern (Deutschland,
Spanien, Portugal, Niederlande und GroRbritannien). Mit dabei waren alle deutschen Behorden wie Zoll
(ZKA), Bundespolizei (BKA), die neu geschaffene Bundesstelle fir Umweltkriminalitdt, INTERPOL und
EUROPOL. Der einwo6chige Austausch mit dem Schwerpunkt Reptilien und Amphibien bot eine
hervorragende Plattform fiir den Austausch und den Aufbau eines Netzwerks. Die Veranstaltung wurde
vom Bundesamt fiir Natur (BfN) in Bonn ausgerichtet und fand im Marz 2024 statt. Das Expertentreffen
endete mit einem Besuch der Messe Hamm, der gréRten Reptilienmesse Europas. Dies war fir die
Teilnehmer sehr interessant, da viele geschiitzte Wildtiere aus ihrem Land zum Verkauf angeboten
wurden.

Kleinanzeigen verbietet den Handel mit Elfenbeinimitaten

In Zusammenarbeit mit dem IFAW setzt der Online-Kleinanzeigenanbieter "Kleinanzeigen" (ehemals
Ebay-Kleinanzeigen) sein Engagement im Kampf gegen den illegalen Handel mit Wildtierprodukten fort.
Ab dem 1. Mai 2024 ist der Handel mit Elfenbein-Replikaten auch auf dem Online-Kleinanzeigenmarkt
verboten. Die Anderung ist Teil der jiingsten Aktualisierung der Kleinanzeigen-Grundsétze.

Der IFAW und Kleinanzeigen legten 2015 erstmals den Grundstein flir eine Zusammenarbeit, um die
Konformitat von Anzeigen auf dem Onlinemarkt mit den Grundsatzen, Gesetzen und internationalen
Konventionen, insbesondere CITES (Washingtoner Artenschutzabkommen), zu verbessern. Seitdem
berat der IFAW den Online Marktplatz zu Themen wie automatische Kontrolle oder Meldung
betriigerischer Anzeigen sowie zu Gesetzesanderungen.

Neues EU-Gesetz schiitzt Wildtiere vor Online-Handlern

Das EU-Gesetz Uber digitale Dienste (DSA) zielt darauf ab, wild lebende Tiere im digitalen Zeitalter zu
schiitzen. Der DSA ist seit Februar 2024 in Kraft und macht online illegal, was offline illegal ist. Der IFAW
hat aktiv an der Ausarbeitung und nun auch an der Umsetzung des Gesetzes mitgewirkt. Wir freuen uns,
dass die Definition von illegalen Inhalten ausdriicklich auch den illegalen Handel mit Tieren umfasst. Dies
bedeutet, dass sehr grofRe Online-Plattformen - solche mit mehr als 45 Millionen Nutzern in der EU - das
Risiko des Verkaufs illegaler Wildtiere und ihrer Teile einschatzen und MaRnahmen ergreifen missen,
um dies zu verhindern. Sicherlich wird dieses Gesetz Auswirkungen auf unsere Arbeit im Rahmen der
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Coalition to End Wildlife Trafficking Online und ganz allgemein auf die Cyberkriminalitdt von Wildtieren
haben und neue Mdglichkeiten im In- und Ausland bieten, um das Fachwissen des IFAW zu vertiefen und
die Mission zu erfillen.

Bericht zeigt, dass der Elfenbeinhandel in der EU immer noch floriert

IFAW hat im April 2024 eine Studie zur Bewertung des Online-Handels in der EU in Auftrag gegeben mit
dem Titel "The Elephant in the Net: Research snapshot of the online ivory trade after the adoption of
the new EU rules" (Momentaufnahme des Online-Elfenbeinhandels nach der Verabschiedung der neuen
EU-Vorschriften). Der Bericht zeigt, dass trotz der vor zwei Jahren verabschiedeten strengeren EU-
Vorschriften fir den Elfenbeinhandel weiterhin erhebliche Mengen an Elfenbein illegal in der
Europaischen Union gehandelt werden. In nur 23 Tagen fanden die Forscher 1.330 Elfenbein- und
mutmaliliche Elfenbeinartikel, die in 831 Anzeigen auf 49 Online-Marktplatzen und Auktionshaus-
Websites zum Verkauf angeboten wurden.

Der Bericht mit den Ergebnissen und Empfehlungen des IFAW wurde sowohl an die Online-Marktplatze
als auch an das Bundesumweltministerium (BMUV) weitergeleitet.

Obwohl diese MaRnahmen, die bisher starksten der EU sind, sind die meisten von ihnen nicht
rechtsverbindlich. Wir glauben, dass strengere, verbindliche Regeln notwendig sind.

Gemeinsam haben wir die Gemeinsamen Leitlinien der Industrie zur Bekampfung des illegalen Handels
mit Wildtieren erarbeitet, die Ratschlage zu den zu ergreifenden MalRnahmen, Fragen zur ldentifizierung
des kriminellen Handels mit Wildtieren und Hinweise zur Meldung verdachtiger Aktivitaten enthalten.
Ein begleitendes "Red Flags"-Dokument dient als tagliche Referenz.

Unterstitzung fiir die Reduzierung der Schiffsgeschwindigkeiten fiir leisere Ozeane sammeln

Unsere Blue-Speeds-Kampagne hat bei der Internationalen Seeschifffahrtsorganisation (IMO), einer fiir
die Regulierung der internationalen Schifffahrt zustandigen UN-Einrichtung, und in der EU weiterhin
Unterstltzung flr eine EU-weite MalRnahme gefunden, die Schiffe auf 75 % ihrer
Entwurfsgeschwindigkeit verlangsamen wirde (das entspricht einer Geschwindigkeitsreduzierung von
etwa 10 %). Weltweit kdnnte diese einfache Losung den Gesamtlarm durch den Schiffsverkehr um 50 %
reduzieren, das Risiko, dass Wale von Schiffen angefahren werden, um 40 % verringern und die
Treibhausgasemissionen um 13 % senken.

Bis Marz 2024 hatten wir 100.000 Unterschriften flir unsere Petition gesammelt, in der wir die
Europdische Union auffordern, bei der Verbesserung der Geschwindigkeitsvorschriften fur
Handelsschiffe eine Vorreiterrolle zu ibernehmen. Dieser Erfolg ist vor allem unserer Kampagnen-
Website (bluespeeds.org) und einer Veranstaltung zu verdanken, die wir am 25. Januar vor dem
Europdischen Parlament in Brissel abhielten.
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Nach intensiven Kampagnen haben wir am 11. Marz mit Freude zur Kenntnis genommen, dass die
Europdische Kommission (EK) erstmals verbindliche Grenzwerte fiir die Lirmbelastung unter Wasser
festgelegt hat. Diese verbindlichen Grenzwerte sind ein positiver Schritt, aber wir brauchen auch
wirksame, durchsetzbare operative MaRnahmen, die umgesetzt werden. Jetzt muss die Kommission den
Mitgliedstaaten klare Leitlinien fiir die Lirmminderung an die Hand geben.

Unsere Arbeit geht weiter, und die Zusammenarbeit mit der Schifffahrtsindustrie ist der Schliissel zum
Erfolg der Kampagne. In diesem Jahr fand in Bilbao, Spanien, unser erster Runder Tisch zu "Blauen
Geschwindigkeiten" statt, an dem rund 30 Vertreter der Schifffahrtsbranche teilnahmen, um die
Themen Geschwindigkeitsreduzierung und die Bedrohung durch Unterwasserlarm und Schiffskollisionen
zu diskutieren. Wir erlauterten die Bedeutung der Kampagne, gewannen die Unterstiitzung von
mindestens sechs Unternehmen, die unsere Blue-Speeds-Verpflichtung unterzeichneten, und knipften
neue Kontakte, die uns helfen werden, die Meeresbewohner weiterhin vor Larmbelastigung zu
schitzen.

Umleitung von Schifffahrtswegen zur Verringerung der Bedrohung fiir gefihrdete Wale

Dank der Zusagen fuihrender Schifffahrtsunternehmen werden Pottwale im Hellenischen Graben vor
Griechenland weniger gefahrdet sein. Im Geschaftsjahr 2024 schlossen sich Unternehmen wie
TUICruises, Arcadia und DFDS den Vorreitern an und stimmten Routen- und
Geschwindigkeitsanderungen zu, die das Risiko von Kollisionen mit Pottwalen westlich des Peloponnes
halbieren sollen. Dariiber hinaus schloss sich der franzosische Schifffahrtsverband "Armateur de France"
dem deutschen Reederei Verband VDR an und empfahl seinen Mitgliedern, das Gebiet zu meiden. Es
wird geschétzt, dass es im Ostlichen Mittelmeer nur noch etwa 200 Pottwale gibt, und die Population ist
als gefahrdet eingestuft.

Die Unternehmen reagierten damit auf den wissenschaftlichen Rat einer Koalition aus IFAW, OceanCare,
dem Pelagos Cetacean Research Institute und dem WWF Griechenland. Langfristig gesammelte Daten
zeigen, dass das Gesamtrisiko von Kollisionen um 70 % gesenkt werden kdnnte, wenn alle Schiffe die
Gebiete mit dem hdchsten Risiko meiden wiirden. Diese Unternehmen gesellen sich zu MSC, der
weltgroRten Containerschifffahrtsgesellschaft, DFDS, einer der grofSten Reedereien Europas, und Stolt
Tankers, die bereits ihre Routen in diesem wichtigen Pottwal-Lebensraum dndern.

Jagd auf Finnwale in Island ausgesetzt

Unsere jahrzehntelangen Bemihungen um ein Ende des Walfangs in Island wurden durch die
beispiellose Entscheidung des islandischen Fischereiministers gestarkt, die Walfangsaison im Sommer
2023 voriibergehend auszusetzen. Die Entscheidung folgte auf eine Studie der Regierung, die zeigte,
dass mehr als 40 % der wahrend der letzten Walfangsaison getéteten Wale einen langsamen und
schmerzhaften Tod erlitten, was nicht mit dem islandischen Tierschutzgesetz vereinbar ist. Die
Walfangquote lauft Ende 2023 aus, eine neue Genehmigung flir den Walfang fiir ein Jahr wurde im
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Sommer 2024 erteilt, zu spat flr den letzten verbliebenen Walfanger, um sich auf den Betrieb
vorzubereiten. Es bleibt abzuwarten, wie sich diese Situation in den nachsten Jahren weiterentwickelt.

Schutz von Tieren und Lebensrdumen in internationalen politischen Abkommen

Der IFAW setzt sich fiir Gesetze und politische MalRnahmen ein, um Lebensrdume und Arten langfristig
zu schiitzen. Wir schmieden strategische Partnerschaften mit Regierungen,
Nichtregierungsorganisationen, institutionellen Geldgebern und anderen Interessengruppen. Im
Rahmen unserer politischen Arbeit setzen wir uns weiterhin dafiir ein, dass unsere Prioritaten, die sich
auf das gemeinsame Wohlergehen von Tieren und Menschen konzentrieren, auf die politische Agenda
gesetzt werden.

EU-Wahlen 2024

Im Juni 2024 fanden die Wahlen zum Europdischen Parlament statt. Die Mitglieder des Europaischen
Parlaments (MEPs) sind dafiir verantwortlich, wichtige Bereiche der EU-Politik in den nachsten funf
Jahren zu gestalten. Mit der Wahl wollten wir den Kandidaten fir das zukiinftige EU-Parlament
aufzeigen, welche Themen uns besonders wichtig sind. Der IFAW hat deshalb einen Aktionsplan mit
Schlisselinitiativen entwickelt, die flr uns alle in den nachsten Jahren wichtig sein werden.

Dieses Manifest wurde an alle Parteien des EU-Parlaments gesandt, mit denen wir in Kontakt stehen.
Dariber hinaus gab es eine 6ffentliche Unterschriftenaktion, um unseren Forderungen Nachdruck zu
verleihen. Der Schwerpunkt liegt auf der Bekdmpfung des illegalen Handels mit Wildtieren, der Starkung
der internationalen Umweltpolitik, der Verbesserung des Meeresschutzes, der Integration des
Tierschutzes in das Katastrophenmanagement und der Férderung nachhaltiger KlimaschutzmalBnahmen.

AulRerdem haben wir den deutschen Parteien eine Liste von Wabhlkriterien in Form eines Fragebogens
zur Verfligung gestellt und die Antworten auf unserer Website veroffentlicht.

Jahreskonferenz des Rahmeniibereinkommens der Vereinten Nationen liber Klimadanderungen
(cop28)

Auf der COP28 in Dubai betonte der IFAW, wie wichtig es ist, Wildtiere nicht nur als Opfer des
Klimawandels, sondern auch als wichtige Lésung anzuerkennen.

Der IFAW veranstaltete mehrere Nebenveranstaltungen, um die Bedeutung von Wildtieren fiir den
Klimaschutz zu erdrtern und zu erklaren, warum es so wichtig ist, nicht nur die Vegetation
wiederherzustellen, sondern auch einzelne Tiere aktiv zu unterstiitzen, zu retten und zu erholen. Ein
weiteres Thema waren die durch den Klimawandel verursachten 6kologischen Verluste und Schaden.
Wir forderten, das 6kologische Aspekte in den Loss and Damage Fund und in die nationalen
Klimaaktionsplane aufgenommen werden.
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Schutz von Haien und anderen Arten vor internationalem Wildtierhandel

CITES (das Ubereinkommen iiber den internationalen Handel mit gefihrdeten Arten freilebender Tiere
und Pflanzen) soll sicherstellen, dass der internationale Handel mit wildlebenden Tieren und Pflanzen
das Uberleben dieser Arten nicht gefihrdet. Das IFAW-Team nahm an den Sitzungen des
Tierschutzausschusses von CITES teil, die regelmaRig stattfinden, um sicherzustellen, dass das
Ubereinkommen von den Regierungen in aller Welt wirksam umgesetzt wird.

Ein Schwerpunkt der diesjahrigen IFAW-Tagung war es, dafiir zu sorgen, dass die neuesten CITES-
Schutzbestimmungen fir Haie nun von den Regierungen ordnungsgemal durchgesetzt werden. Mehr
als 70 % der im weltweiten Handel mit Haifischflossen beliebten Arten sind vom Aussterben bedroht,
weshalb ihr Schutz wichtiger denn je ist. Die meisten Haiarten, die international gehandelt werden, sind
jetzt in Anhang Il von CITES aufgefiihrt, was bedeutet, dass die Regierungen nachweisen missen, dass
jeglicher Handel legal und nachhaltig ist, bevor er stattfinden kann.

Zum ersten Mal seit der Einfihrung des CITES-Schutzes flir Haie vor mehr als zehn Jahren haben die
Regierungen beschlossen, mehrere Lander zu untersuchen, deren Handelsvolumen Anlass zu Bedenken
hinsichtlich der Nachhaltigkeit gibt. Dieses Verfahren kann méglicherweise zu Sanktionen fiihren. Der
IFAW unterstitzte den Prozess mit Experten und nahm an Sitzungen teil, bei denen mehrere
Haifischhandelslander untersucht wurden, darunter auch Ldnder in Lateinamerika und im Nahen Osten,
wo wir nun politische Beratung und Schulungen zur Identifizierung von Haiprodukten und zur
Verbesserung der Durchsetzung der bestehenden Regelungen anbieten.

EU nimmt Richtlinie zur Umweltkriminalitdt an

Die EU hat den Umweltschutz durch die Verabschiedung einer Giberarbeiteten Richtlinie Gber
Umweltkriminalitat gestarkt. Wir freuen uns, dass die meisten unserer wichtigsten Empfehlungen in den
angenommenen Text aufgenommen wurden. Einige Mangel bleiben jedoch bestehen, wie z.B. die nach
wie vor unzureichenden Grenzwerte fiir Strafen und Sanktionen bei Umweltstraftaten. Der IFAW setzt
sich weiterhin fiir die Bekampfung von Umweltdelikten in der EU ein und wird weiterhin mit politischen
Entscheidungstrdagern und Interessengruppen zusammenarbeiten, um eine wirksame Umsetzung der
neuen Richtlinie zu gewahrleisten.

Im Geschéftsjahr 2024 stellte der IFAW insgesamt€ 5.583.935,87 fiir den Naturschutz zur Verfiigung.

Sensibilisierung und Kommunikation

Die an die Unterstitzer verschickten Postwurfsendungen und E-Mail-Aufrufe befassen sich mit einem
oder mehreren der vorrangigen Programme des IFAW, darunter: globale Katastrophenhilfe und
Risikominderung, Landschaftsschutz (Room to Roam), Bekdampfung der Cyberkriminalitat im
Zusammenhang mit Wildtieren, Verbesserung des Wohlergehens von lebenden Tieren, die aus dem
illegalen Handel beschlagnahmt wurden, Beendigung des Elfenbeinhandels, Schutz der Meere,
einschlieBlich der Verringerung der Larmbeladstigung unter Wasser und Beendigung des kommerziellen
Walfangs und Vermittlung von Tierschutzstandards. Jeder Appell informiert das Publikum anhand von
empirischen und/oder anekdotischen Beweisen lber die Bedrohungen fir Tiere und die Landschaften,
die Menschen mit ihnen teilen, und fordert Biirger und Unterstitzer auf, MaBnahmen zu ergreifen, um
die Situation durch eine direkte oder indirekte Aktion zu verbessern (z. B. eine Petition unterschreiben,
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spenden fir Tierheime, fir tierfreundliche Gesetze stimmen, Clean-ups organisieren, an den IFAW
spenden).

Wir sicherten uns kostenlosen Werbeplatz in nationalen Fernsehsendern und weltweit iber den
internationalen Sender Deutsche Welle fiir eine PSA-Serie zu allen IFAW-Programmschwerpunkten.
Dariber hinaus produzierten wir Print-Anzeigen zum Thema Room to Roam fiir hochwertige Print-
Magazine, die exklusiv an Inhaber der American Express Platin- und Gold-Karten verteilt wurden. Der
Gesamtwert der Anzeigen belief sich auf 1,1 Millionen Euro.

Seit Ende 2023 erhélt der IFAW prominente Unterstiitzung von den beiden Tokio Hotel-Musikern Bill
und Tom Kaulitz. Nachdem die beiden Briider im Oktober 2023 in Begleitung eines Netflix-Filmteams das
Marine Mamma Rescue Center des IFAW auf Cape Cod besuchten, beschlossen sie, ihre Unterstiitzung
fiir den IFAW auszuweiten. So spendeten die beiden den Erlos einer Veranstaltung in der
Elbphilharmonie in Hamburg an den IFAW und appellierten an ihr Publikum, unsere Anliegen zu
unterstitzen. Dariiber hinaus sprechen die beiden in ihrem Uiberaus erfolgreichen Podcast ,Kaulitz Hills"
regelmaRig tUber die Arbeit und programmatischen Schwerpunkte des IFAW. Geplant ist, diese
Zusammenarbeit im kommenden Geschéftsjahrjahr zu intensivieren, in dem die beiden zu
Markenbotschaftern des IFAW werden und sich medienwirksam flir den Meeresschutz zu engagieren.
Insgesamt hat der IFAW 3.994.881 Euro fiir Sensibilisierung und Kommunikation bereitgestellt. Diese
Betrage sind bereits in den Programmausgaben fiir Rettung und Schutz enthalten.

Il Finanzielle Lage und Ausblick

Die IFAW gGmbH hat ihre finanziellen Mittel fiir 2023/2024 erfolgreich verwaltet, so dass die Organisation
ihren Auftrag zum Schutz der Tiere und der Orte, die sie beheimaten, weiterverfolgen kann.Die
Gesamteinnahmen aus Spenden beliefen sich auf 11,5 Mio. €, was einem Riickgang von etwa 1,1 Mio. €
entspricht (2022/23: 12,6 Mio. €). Die Spenden- und Vermachtniseinnahmen 2023/24 in Héhe von 9,3 Mio.
€ gingen um ca. 100 T€ zurlck (2022/23: 9,4 Mio. €). Die direkten Ausgaben fir die Mittelbeschaffung
blieben mit ca. 1,6 Mio. € (2022/23: 1,7 Mio. €) in etwa gleich. In den Jahren 2023/24 sanken die Zins- und
Dividendenertrage aus Wertpapieren und angelegten Barmitteln auf rund 103 T€ (2022/23: 110 T€). Die
satzungsgemalRen Aufwendungen fir den Berichtszeitraum belaufen sich auf 11,0 Mio. € (2022/23: 11,1
Mio. €). Da die zum Bilanzstichtag nicht verbrauchten Spenden einer Sonderriicklage zugefiihrt werden,
weist die IFAW gGmbH einen Jahresiiberschuss von Null aus. Das Vermogen in Hohe von 4,0 Mio. € (Vorjahr:
5,2 Mio. €) besteht im Wesentlichen aus Wertpapieren des Anlagevermogens (3,2 Mio. €, Vorjahr: 3,9 Mio.
€) und Bankguthaben (370T€, Vorjahr: 1,0 Mio. €).

Der Sonderposten mit Ricklageanteil sank auf 3,7 Mio. € (2022/23: 4,7 Mio. €).

Fir den Zeitraum 2024/25 werden die Ausgaben fiir die Mittelbeschaffung auf gleichem Niveau bleiben.
Die IFAW gGmbH rechnet mit einem weiteren Riickgang der Einzelspenden aus Direktmailing-Aktivitdten
und beabsichtigt, den deutschen Markt durch kulturell relevante Strategien strategisch anzusprechen, um
sowohl finanzielle als auch nicht-finanzielle Unterstitzer fur die Mission zu gewinnen.
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IIl. Risikosituation

Die IFAW gGmbH verfolgt einen konservativen Ansatz in der Haushaltsfiihrung und setzt sich gleichzeitig
fiir den Schutz der Tiere und ihrer Lebensraume ein.

Die IFAW gGmbH geniet einen guten Ruf als fiihrendes Unternehmen fiir Tierschutzinitiativen. Die
Gesellschaft identifiziert und steuert kontinuierlich und aktiv Risiken, die ihre Fahigkeit gefdhrden, ihren
Auftrag zu erfillen. Wirtschaftliche Ungewissheit, steigende Betriebskosten, Wechselkursschwankungen
und Veranderungen im regulatorischen Umfeld sind Beispiele fiir einige der Hauptrisiken, denen die IFAW
gGmbH ausgesetzt ist. Die Gesellschaft ergreift proaktiv MaBnahmen zur Bewaltigung von Schlisselrisiken
wie:

e Die Diversifizierung der Einnahmequellen (Spender und Investitionen) und Initiativen zur
Vermogensverwaltung tragen dazu bei, dass die IFAW gGmbH (ber die finanziellen Mittel
verfligt, um ihre Arbeit fortzusetzen.

e Die Uberwachung des Umfangs und der Wirksamkeit der ausgehenden Mittel, einschlieRlich der
routinemaRigen Uberpriifung der wichtigsten Lieferanten und Partnerschaften des
Unternehmens, tragt dazu bei, dass der IFAW den groRtmaoglichen Nutzen fiir sein Geld erhalt
und die Spender sicher sein kdnnen, dass ihre Beitrage den gréRtmaoglichen Nutzen bringen.

e Steuerung des Risikos von Wechselkursschwankungen zwischen dem Euro und dem US-Dollar
sowie dem Euro und dem britischen Pfund durch Devisentermingeschafte. Diese
Vereinbarungen bestehen zwischen dem Unternehmen und dem IFAW US sowie dem
Unternehmen und dem IFAW UK.

e Die Uberwachung lokaler Compliance-Regelungen und die Uberpriifung lokaler "Best
Practices" schiitzen und férdern die Marke und den Ruf des IFAW. Dariiber hinaus tUberprift
die IFAW gGmbH kontinuierlich ihre Post- und Medienmaterialien, um ein Maximum an
Programm- und Bildungsinhalten zu gewahrleisten.

Hamburg, 11. Februar 2025

Signed by: DocuSigned by: Signed by:
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I. Program and Business Activities

IFAW Internationaler Tierschutz-Fonds gGmbH is part of a global network of organizations that work
together to fulfill a shared mission.

Our Vision: Animals and people thriving together
Our Mission: Fresh thinking and bold action for animals, people and the place we call home.

Our Approach: Every animal is part of a species, and every species depends on its habitat for survival.
Our approach mirrors the same interconnectedness. By marrying animal welfare and conservation,
IFAW delivers comprehensive protection to individual animals, populations and habitats. We rescue
animals in need, rehabilitate them back to health, and safely release them back into secure and
sustainable habitats. As a standalone, each of these pillars delivers value. But, the sum of its parts
creates immediate and enduring impact for animals, people and the place we call home.

Our Belief: In order to achieve IFAW’s vision of animals and people thriving together, we follow key
principles in our work.

Conservation policy should be based on sound science within an ethical framework that recognizes the
intrinsic value of individual animals and species, and the welfare needs of animals as sentient beings.

Conservation decisions should be guided by full consideration of ecological sustainability, biological
sustainability, and the precautionary principle.

Humans have a moral responsibility to provide for the needs of those animals who are dependent on
them. This responsibility extends to protecting wild animals and their habitats from human harm,
whether caused intentionally or unintentionally. Responsible human behavior should prevent, avoid, or
at the very least, minimize direct and indirect harm to all animals.

IFAW Internationaler Tierschutz-Fonds gGmbH with its office in Hamburg supports all international IFAW
programs with a special focus on getting political and financial support for Landscape conservation
initiatives like “Room to Roam”, combatting Wildlife Crime in Europe that is depleting landscapes all
over the world, enhancing Marine Conservation especially in reducing the negative environmental
impact of shipping. Necessary for achieving these goals is securing public and political support both
within Germany and in the EU.
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Strategic Report

Program Overview: Goals, Progress

FY2024 marked the fourth year of implementing IFAW’s current five-year institutional strategic plan.
The strategy focuses on improving the welfare of individual animals and the conservation status of
wildlife populations in priority habitats through on-the-ground efforts, community engagement and
global advocacy. Our dual-emphasis on rescue and conservation promotes animal welfare, species
population stability and secure habitats. To sustain the welfare of species and the places they call home,
our work must be comprehensive. Across IFAW’s Program portfolio, we are pursuing the following goals
via these strategies:

Goals: Wild animals rescued | Community Stakeholders have Wildlife populations are Habitats are
by IFAW are animals implemented improved stable or on a path toward under improved
successfully released | rescued in conservation or rescue population stability management
or progressing disasters are practices as a result of
toward release into reunited with IFAW interventions
secure habitats owners or

rehomed

Rescue < > Conservation

Strategies: Rescuing animals Reducing Engaging with Strengthening Combatting Protecting
threats and communities national and illegal wildlife critical
increasing international trade habitat
preparedness policies

The FY2024 results below illustrate progress toward achieving our strategic goals across rescue and
conservation pillars.
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Rescue

Many of the animals IFAW rescues are teetering on the knife-edge of extinction. For critically
endangered species—such as North Atlantic right whales, orangutans, African elephants, pangolins, and
Masai giraffes—saving the life of one animal can make a difference for the survival of its population and
the species. Although the threat of extinction adds urgency to our work, it’s not the only reason we
rescue wildlife. We do it because we believe that every individual animal matters.

IFAW’s rescue efforts span diverse challenges, focusing is on rescue response, rehabilitation, release and
monitoring of animals. Our team operates globally, within Europe and in particular Germany — playing a
key role in supporting these initiatives. We prioritize long-term impact by sharing best practices, training
responders and caretakers, and developing response and animal rescue networks. A critical aspect of
our work is to facilitate a relationship where both people and animals thrive in their shared
environment. Communities in and around the places where wildlife are rescued, rehabilitated, and
released play a crucial role in the survival of nearly every animal species. This year, IFAW Germany
continued to contribute to these efforts, exemplifying its national, regional, and global impact through
key initiatives that supported wildlife rescue, marine mammal rescue, and disaster response priorities,
all while pursing the achievement towards the mission.

Disasters are striking more frequently and with greater intensity, creating complex challenges for
animals and people. With an emphasis on preparedness, our work starts before disaster strikes. IFAW’s
Disaster Response & Risk Reduction teams continued working across the global in FY2024 to reduce
animal suffering before, during, and after disasters. We did this by building community resilience,
keeping families together, and providing animal rescue efforts in person or via emergency aid.

This year, IFAW Germany provided support during numerous natural disaster events including critical
advocacy campaigns, such as the #DisasterReady campaign to help save even more lives by ensuring
people are prepared before a disaster strikes. IFAW continues expanding our global team so that we can
better respond to disasters in more parts of the world, including core regions within Latin American and
Caribbean, United States, Southeast Asia, and the Middle East and North Africa. In addition to rescue
response efforts, IFAW continued its work with governments and authorities across Europe to call for
the integration of animals into all disaster management plans (preparedness, evacuation, and
reception).

Continuing help for the people and animals of Ukraine

IFAW’s work, and that of our partners, continued to make a difference throughout FY2024 for the
animals and people affected by the war in Ukraine. In this past fiscal year, we supported partners inside
Ukraine and in surrounding countries. The First Private Hedgehogery in Kyiv received support from IFAW
to buy supplies and equipment including crates, electric batteries in case of power outages, a washing
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machine for reusable towels, and boxes for storing animal food—all to help rehabilitate rescued
hedgehogs. With our support, the Ukrainian Nature Conservation Group rescued European hamsters
and released them in safer areas.

We also helped Wild Animal Rescue in Kyiv to rescue and transport several lions to safety when their
private owners couldn’t care for them. A lioness and her three cubs are now in the Yorkshire Wildlife
Park in the UK, and three adult lions are in Parc de I’Auxois in France. In March 2024, we issued a grant
to Element of Life to deliver free vaccination and microchipping services to 7,000 pets of internally
displaced people. Another emergency grant enabled UAnimals and other local organisations to evacuate
38 horses from a riding school in Kharkiv on 18 May 2024, just 12 days before the school was destroyed
by missiles.

Our work in Ukraine was developed initially and largely in response to an immediate crisis. By June 2024,
we had been active in Ukraine for almost 2.5 years and helped close to 192,000 animals in need. We are
proud of the long-standing partnerships we have made with local organizations in Ukraine and of the
work we have achieved together, IFAW will continue to monitor the situation on the ground in Ukraine
and may continue working with a few trusted partners and consider supporting local organization as
needs arise through individual grants into 2025.

Rescuing wildlife globally

An important way that IFAW supports conservation efforts is by rescuing wildlife in distress,
rehabilitating them and, whenever possible, releasing them back to the wild. We are committed not
only to saving more animals and improving standards of welfare worldwide, but also supporting the
conservation of threatened and endangered species. Our aim is always to release as many rescued
animals as possible back to the wild. However, not all rescued animals complete this journey as some
remain in care, some die from their injuries or illness, and others need to be humanely euthanized to
prevent further suffering. During FY2024 IFAW supported wildlife rescue efforts for animals and people
in Zambia, China, Kenya, Zimbabwe, Brazil, Australia, USA, India, Italy, and Lebanon, among others.

Live Animals Seized in Trade (LAST)

When law enforcement officials catch smugglers with living animals, they need specialist knowledge,
equipment, and facilities to prevent the animals from suffering even more. Our LAST project helps
officials care for the animals quickly after their rescue, improving chances of rehabilitation. In FY2024,
IFAW supported Legal Atlas to create resources that help frontline officers improve animal welfare,
evidence collection, and biosafety. We also launched two online courses to show officials how to safely
and humanely confiscate live animals. The courses are available in multiple languages through our
Academy of Rescue and Conservation and are part of the Confiscated Animals — Rescue and
Enforcement (CARE) project, operated with Jakarta Animal Aid Network (JAAN), the Jane Goodall
Institute, and Legal Atlas. The way animals are treated immediately after rescue can be the difference
between life and death.
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Lusaka Elephant Nursery

The Lusaka Elephant Nursery (LEN), a spacious rescue and rehabilitation nursery for orphaned elephant
calves in Zambia’s Lusaka National Park, opened in August 2022. The nursery is part of the Wildlife Discovery
Centre, operated by our partner Game Rangers International and the Department of National Parks and
Wildlife of Zambia. It is also supported by the David Shepherd Wildlife Foundation and Olsen Animal Trust.
Game Rangers International have been keeping busy in FY2024. Two new orphans, Ndewa and Kasungu,
were rescued and welcomed into the Lusaka Elephant Nursery where they are currently receiving 24-hour
expert care. Meanwhile, two different orphaned elephants were deemed strong enough to graduate from
the nursery to the Kafue Release Facility and join the release herd where they will slowly adapt to life in the
wild. Finally, Musu was the first bull elephant to ever leave the release facility and head south into Kafue
National Park, where he joined an established herd.

Rangers in Africa address human threats to wildlife

In Kenya in September 2023, IFAW-supported community wildlife rangers rescued 12 giraffes trapped
on a farm by fences, dying of thirst. Fences can injure giraffes and block important migration routes.

In Zimbabwe’s Hwange National Park, IFAW supported Dete Animal Rescue Trust (DART) to remove
lethal snares set by poachers. In less than one year, the number of snares detected has plummeted by

more than 80%, and local wildlife has flourished.

In FY2024, IFAW allocated € 3.782.714 to Rescue in total.

Conservation

Around the world, habitats are under unprecedented threat from the changing climate and human
activity. If these habitats collapse, we will lose species to extinction. Once they are lost, they will be gone
forever. But animals are not only victims of climate change—they are also part of the solution. Our
approach to conservation recognizes the critical, positive link between wildlife and saving our planet.
That’s why IFAW works with communities around the world to conserve land and marine environments,
tackle wildlife crime, and strengthen the laws and policies that safeguard the progress we make.

Empowering women to create new futures in Kenya

We continue supporting 60 women from local communities in Amboseli, in southern Kenya, as they train
for careers as small business owners and become stronger advocates for wildlife. “Jenga Mama”, which
means “women's empowerment” in the local Swahili language, continued in FY2024. It is an initiative
developed, funded and implemented by the German Margarete-Breuer-Stiftung and IFAW to provide 60
young Maasai women from local communities in Amboseli, Kenya, with training and a start in their
careers, for example as plumbers, hairdressers, tailors or catering specialists.



ifaw

Management Report 2023/24

IFAW Internationaler Tierschutz-Fonds gGmbH

After completing their training in FY2023, the women undertook further internships and intensive
training in financial literacy, business start-up and operations the following year to prepare them for the
working world. Now, the women are in the process of renting suitable business premises and purchasing
machinery and supplies. In addition to their professional qualifications, the women have also learned a
great deal about personal development and playing an active role in society. Supporting women in
accessing more sustainable sources of income gives them a better opportunity to speak out against
poaching and conflicts between humans and animals, and to participate in decision-making together
with local community leaders.

Global landscape conservation efforts

Wild animals and the ecosystems of which they are part face major threats, including habitat loss and
fragmentation, poaching, climate change, and human-wildlife conflict. IFAW's approach to landscape
conservation involves sustainable solutions that benefit ecosystems, wildlife, and local people. We focus
on promoting long-term sustainable ecosystem management and protecting habitats and species by
developing resilient ecological networks, building law enforcement capacity, and engaging communities
in natural resource management.

Creating Room to Roam in Africa

Room to Roam is about looking ahead. As our world constantly evolves, the rules of survival,
sustainability, and conservation must transform as well. Backed by more than 20 years of science,
fieldwork, and engagement with local communities, Room to Roam will ensure persistence of viable and
stable elephant populations long into the future. By securing and connecting habitats, and by bringing
people together, to create safe passages for elephants and other wildlife to move freely within their
home ranges of Eastern and Southern Africa. The result is greater biodiversity, a natural resilience to
climate change, and a future where animals and communities can not only coexist but thrive.

IFAW is making technical and financial investments in key anchor landscapes of Kenya, Malawi-Zambia
and Zimbabwe to implement evidence-based conservation solutions aimed at reducing poaching and
human-wildlife conflict, securing connected habitats, and enhancing community well-being. In addition,
IFAW Germany has continued to drive progress and strengthen efforts of Room to Roam over the past
year by providing grants to IFAW Malawi, IFAW Zambia, IFAW Zimbabwe, and IFAW US for our anchor
landscapes. With such visionary initiatives as Room to Roam, we know we can’t achieve our goals alone,
IFAW Germany continues to engage partnerships such as in an effort to progress the Room to Roam
initiative.

Improving ranger welfare

Wildlife rangers are on the frontlines of protecting habitats and fighting poaching, which continues to be
a major threat to elephants and other species. Rangers put their lives on the line and make sacrifices to
protect animals and the surrounding landscape, so their welfare and well-being are key to protecting
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wildlife and communities. In FY2024, IFAW built and opened new bases and housing for the rangers in
Zambia’s Lukusuzi and Luambe National Parks. We also continue to ensure that rangers are properly
equipped with boots, uniforms, and patrol equipment so they can efficiently perform their challenging
work in the field.

IFAW recently strengthened our commitment to ranger welfare and conservation by joining both the
Universal Ranger Support Alliance (URSA) and the International Ranger Federation (IRF). These groups
advocate for rangers, develop resources and tools for the ranger workforce, drive equality and equity in
the ranger workforce, and improve ranger working conditions and welfare while building trusting
relationships with communities and ensuring the responsible conduct of rangers.

Partnership for wildlife protection

Leveraging landscape partners’ presence and goodwill, IFAW established a new conservation
partnership in Zambia with Conservation Lower Zambezi (CLZ) in April 2024. This allows us to make an
impact quickly while piloting engagement through a partnership model that can be replicated in other
Room to Roam landscapes. The partnership focuses on wildlife and habitat protection, biodiversity
conservation, combatting wildlife crime, wildlife rescue, and research. Lower Zambezi National Park is
one of Africa’s few untouched wilderness areas, and our partnership will help protect the Cape buffalo,
elephants, and other wildlife species, including the lions, leopards, antelopes, crocodiles, and
hippopotamuses that call it home.

Securing space for wildlife

IFAW is dedicated to securing space for wildlife to roam freely, while providing local communities with
employment and revenue from tourism. In FY2024, an additional 815 km? of land in the Room to Roam
landscapes came under improved protection and management.

Enhancing Climate Resilience and Cross-Border Collaborations in Kasungu/Lukusuzi Trans-frontier
Conservation Area (TFCA)

A partnership between IFAW, Community Markets for Conservation (COMACO) and funded by the
German Agency for International Cooperation (GIZ) continued to implement cost-effective solutions to
the growing challenges of climate change confronting small-scale farmers. The project targets 3,500
farmers—1,000 in Malawi and 2,500 in Zambia—across a 32,278 km? part of the Malawi-Zambia Trans
frontier Conservation Area (TFCA). The area includes extensive communal lands as well as Lukusuzi
National Park in Zambia and Kasungu National Park in Malawi. COMACO trains farmers in organic
principles that includes planting legumes to improve soil nutrition, and to practice crop rotation to keep
fields healthy. Crops are planted alongside Gliricidia sepium trees, which provide additional nutrition to
soil and are a natural pest repellent.

Progress during FY2024 included: establishing two boreholes; procuring and distributing ground nuts
and soya seeds to 3,000 farmers, procuring and distributing of 500 beehives and accessories; as well as
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training of lead farmers in Climate Smart Agriculture (CSA) and equipping them with buffalo bicycles and
handsets for easy capture of data. Thanks to the continued support of the German Agency for
International Cooperation (GlZ), the project has been extended a second time through December 2025.

Strengthening law enforcement capacity
In FY2024, IFAW strengthened law enforcement capacity by training or mentoring 582 key people from
more than 20 countries including anchor landscapes in East and Southern Africa.

Innovation for combating wildlife crime in China

IFAW’s program work in China sets models and saves the lives of wild animals through behaviour change
campaigns to reduce both market supply and consumer demand for wildlife parts and products. In
December, we launched a campaign in China to encourage young people to live an eco-friendly lifestyle
and not to buy illegal wildlife products. The campaign, WILD Life, is based on collaborative research we
performed with the Institute of Psychology of the Chinese Academy of Sciences. The research shows
that the more people identify as being ‘environmentally friendly’, the less likely they are to buy
trafficked items.

We partnered with some of China’s biggest brands to spread the message. The campaign covered seven
major cities in China, with 58 cinema screens, 470 lightboxes/billboards, and 10,464 LED/ LCD screens.
Campaign key messages were also placed on more than 304 million parcels delivered nation-wide,
inviting recipients to visit campaign mini sites for further engagement.

Continuing the fight against cybercrime
The ISF (Internal Security Fund by the European Commission)-funded UNITE project continued in FY2024
and it’s term was extended to mid-June 2024.

Through our work with the European Multidisciplinary Platform Against Criminal Threats (EMPACT)
framework, we took part in pre-operational meetings (May 2024) and operational Cyber-patrolling
OSINT week (November 2023), focusing on in-depth training on detecting and monitoring environmental
crimes to disrupt online wildlife crime.

A seminar in Madrid, in November 2023, to analyse and promote the priorities identified by the
European Commission in the European Union Strategy against organised crime 2021-2025, which was
part of the Spanish Presidency of the Council of the European Union, organised by Spanish Guardia Civil,
through SEPRONA. At this high-level event we gave a presentation and highlighted the work of an
international NGO and their role in supporting the fight against environmental crime, with a focus on
the decade long work on cybercrime. Additionally, IFAW was a trainer at a CEPOL Envicrime seminar,
organised by Portuguese Guarda Nacional, in Portugal. This event trained 28 European law enforcers
and prosecutors from several countries.
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IFAW helped in cooperation with a Brazilian NGO to organise an international exchange with 45
participants in Brazil. This week-long event brought together various representatives from different
states in South America (Brazil, Argentina, Paraguay and Suriname) and European participants, funded
by IFAW.

IFAW organised an exchange with Law Enforcers and CITES management representatives from four
countries in South America (Brazil, Argentina, Paraguay and Suriname) and four EU countries (Germany,
Spain, Portugal, Netherlands and the UK). Along all German authorities like customs (ZKA), federal police
(BKA), newly created federal environmental crime unit, INTERPOL and EUROPOL were present. The one-
week exchange with a focus on reptiles and amphibia gave a great platform to share and build a
network. The event was hosted by German Federal Agency for Nature (BfN) in Bonn and took place in
March 2024. This expert meeting ended with a visit of the Hamm fair, the Europe’s biggest reptile fair.
This was very interesting for the participants as a lot of protected wildlife from their country was found
on sale.

Kleinanzeigen bans trade in ivory imitations

In cooperation with IFAW, the online classifieds provider “Kleinanzeigen” (formerly Ebay-Kleinanzeigen)
is continuing its commitment to the fight against the illegal trade in wildlife products. As of May 1, 2024,
the trade in ivory replicas is also prohibited on the online classifieds market. The change is part of the
latest update to the Kleinanzeigen principles.

IFAW and Kleinanzeigen first laid the foundation for a collaboration in 2015 to improve the compliance
of ads on the online classifieds market with the principles, legislation and international conventions, in
particular CITES (Washington Convention on International Trade in Endangered Species of Wild Fauna
and Flora). Since then, IFAW has advised the online classifieds marketplace on topics such as automatic
control or reporting of fraudulent ads, as well as on legislative changes.

New EU Act protects wildlife from online traffickers

The EU’s Digital Services Act (DSA) aims to protect wildlife in the digital age. In effect since February
2024, the DSA makes illegal online what is illegal offline. IFAW actively engaged in the drafting and now
in the implementation of the Act, and we are pleased to see that its definition of illegal content explicitly
includes illegal trade of animals. This implies that very large online platforms—those with more than 45
million users in the EU—must assess the risk of selling illegal wildlife and their parts and act to prevent
it. Certainly, this Act will have an impact on our work within the Coalition to End Wildlife Trafficking
Online and more in general, on wildlife cybercrime, offering new opportunities within Germany and
abroad to deepen IFAW expertise and impact toward mission.

Report finds EU ivory trade still thriving
IFAW commissioned research to assess online trade in the EU, in April 2024, “The Elephant in the Net:
Research snapshot of the online ivory trade after the adoption of the new EU rules” was published. The
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report showed that significant amounts of ivory continue to be traded illegally in the European Union
(EU) — despite the stricter EU regulations on the ivory trade that were adopted two years ago. In only 23
days, researchers found 1,330 ivory and suspected ivory items for sale in 831 adverts across 49 online
marketplaces and auction house websites. The report with the results and IFAW recommendations was
forwarded to both the online marketplaces and the German Federal Ministry for Environment (BMUV).
Though these measures are the EU’s strongest so far, most of them are not legally binding. We believe
stricter, mandatory rules may be necessary.

Together, we produced The Joint Industry Guidelines for Combatting lllegal Wildlife Trafficking,
providing advice on measures to take, questions to ask to help identify criminal wildlife trade, and
guidance on reporting suspicious activities. An accompanying ‘Red Flags’ document serves as a daily
reference.

Gathering support for reducing ship speeds for quieter oceans

Our Blue Speeds campaign continued to gather support at the International Maritime Organization
(IMO), an UN entity responsible for regulating international shipping, and in the EU for an EU-wide
measure that would slow ships to 75% of their designed speed (or approximately a 10% speed
reduction). Globally, this straightforward solution could reduce overall noise from shipping by 50%,
reduce the risk of whales being struck by ships by 40%, and reduce GHG emissions by 13%.

By March 2024, we’d gathered 100,000 signatures on our petition calling for the European Union to lead
the way with enhanced commercial ship speed regulations. This achievement was thanks largely to our
campaign website (bluespeeds.org) and an event we held outside the European Parliament in Brussels
on 25 January. After intense campaigning, on 11 March we were thrilled to see the European
Commission (EC) set binding limits for underwater noise pollution for the first time. These mandatory
thresholds are a positive step, but we also need effective, enforceable operational measures to be
implemented. Now the EC must provide clear guidance to Member States on how to reduce noise.

Our work continues, and engaging with the shipping industry is key to the success of the campaign. We
held our first Blue Speeds roundtable event in Bilbao, Spain, this year, attracting around 30
representatives from the shipping industry to discuss the topics of ship speed reduction and the threats
of underwater noise and ship strikes. We explained the importance of the campaign, gained the support
of at least six companies which signed our Blue Speeds pledge, and made new connections that will help
us continue to protect marine life from noise pollution.

Rerouting shipping lanes to reduce threats to endangered whales

Sperm whales in the Hellenic Trench off Greece will face fewer risks thanks to commitments by leading

shipping companies. In FY2024, companies like TUICruises, Arcadia, and DFDS joined the early adopters
and agreed to route and speed changes that should halve the risk of collisions with sperm whales to the
west of the Peloponnese. In addition, the French shipping association “Armateur de France” joined the
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German Shipowners association VDR in suggestion to their members to avoid the area. It is estimated
that only around 200 sperm whales remain in the Eastern Mediterranean Sea and the population is
classified as endangered.

The companies acted in response to scientific advice from a coalition comprising IFAW, OceanCare, the
Pelagos Cetacean Research Institute, and WWF Greece. Long-term data gathered show that if all ships
avoided the areas of highest risk, the overall risk of collisions would be reduced by 70%. These
companies join MSC, the world’s largest shipping container company, DFDS, one of Europe’s largest
shipping companies and Stolt Tankers which already alter their routes in this key sperm whale habitat.

Fin whale hunt in Iceland suspended

Our decades-long effort to end whaling in Iceland was strengthened when Iceland’s Fisheries Minister
made the unprecedented decision to temporarily suspend the summer 2023 whaling season. The
decision followed a government study that showed more than 40% of whales killed during the most
recent whaling season suffered slow and painful deaths, which did not comply with the Icelandic Animal
Welfare Act. The whaling quota is expired at the end of 2023, a new licence to whale for one year was
granted in the summer of 2024, too late for the last remaining whaler to prepare for the operations. It
remains to be seen how this situation develops further in the next FY.

Protecting animals and habitats in international policy agreements

Through IFAW’s powerful advocacy work we call for laws and policies to safeguard habitats and species
for the long-term. We forge strategic partnerships with governments, non-governmental organizations,
institutional funders, and other stakeholders. Throughout our policy work we continue to press for our
priorities, which are focused on animals and people thriving together, to be included in political
agendas.

EU Elections 2024

In June 2024, elections for the European Parliament were held. The members of the European
Parliament (MEPs) are responsible for shaping important areas of EU policy over the next five years.
With the election, we wanted to highlight to the candidates for the future EU Parliament which topics
are most important to us. IFAW has therefore developed an action plan with key initiatives that will be
important for all of us in the coming years. This manifesto was sent to all parties of the EU Parliament,
with whom we are in contact. In addition, there was a public petition campaign to emphasize our
demands focused on combating the illegal wildlife trade, strengthening international environmental
governance, improving marine protection, integrating animal welfare into disaster management, and
promoting sustainable climate action. We also provided German parties with a list of election criteria in
the form of a questionnaire and published the answers on our website.

United Nations Framework Convention on Climate Change annual conference (COP28)
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At COP28 in Dubai, IFAW emphasised the importance of recognising wild animals as not only victims of
climate change, but also as a vital solution. IFAW hosted several side events to discuss the importance of
wildlife for climate mitigation and why it is so important not only to restore vegetation but also to
actively support, rescue, and recover individual animals. Another topic was the ecological losses and
damages caused by climate change; we called for ecological considerations to be included in the Loss
and Damage Fund and national climate action plans.

Protecting sharks and other species from international wildlife trade

CITES (the Convention on International Trade in Endangered Species of Wild Fauna and Flora) aims to
ensure that international trade in wild animals and plants does not threaten these species’ survival. The
IFAW team participated in CITES Standing and Animals committee meetings, which meet regularly to
ensure the Convention is being implemented effectively by governments around the world. A key focus
for IFAW at this year’s meetings was to ensure the latest CITES protections for sharks are now properly
enforced by governments. Extinction threatens more than 70% of species popular in the global shark fin
trade, so protecting them is more important than ever. The majority of shark species in international
trade are now listed under Appendix Il listing by CITES, meaning governments must demonstrate any
trade is legal and sustainable before it can take place. For the first time since sharks were initially
protected by CITES more than 10 years ago, governments decided to investigate several countries where
trade volumes raise sustainability concerns. This compliance process can potentially lead to sanctions.
IFAW supported the process with experts, attending meetings which investigated several shark trading
countries, including countries in Latin America and the Middle East where we are now working to
provide policy advice and training on how to identify shark products and improve enforcement.

EU adopts Environmental Crime Directive

The EU strengthened environmental protection by adopting a revised Environmental Crime Directive.
We are pleased to see that most of our key recommendations have been included in the adopted text.
However, some shortcomings remain, like the still inadequate limits for penalties and sanctions on
environmental crimes. IFAW remains committed to tackling environmental offences in the EU and will
continue to collaborate with policymakers and stakeholders to ensure an effective implementation of
the new Directive.

In FY2024, IFAW allocated € 5.583.935,87 to Conservation in total.
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Awareness and communications

Direct mail and email appeals sent to supporters feature one or more of IFAW’s priority programs, which
include: global disaster response and risk reduction, landscape conservation (Room to Roam)
combatting wildlife cybercrime; improving the welfare of live animals confiscated from illegal trade;
ending the ivory trade; Marine conservation, including reducing underwater noise pollution and ending
commercial whaling; and teaching animal welfare standards. Each appeal educates audiences, through
empirical and/or anecdotal evidence, about threats to animals and the landscapes humans share with
them and asks citizens and supporters to take actions to improve the state of affairs through a direct
action or an indirect action (e.g., sign a petition, donate blankets to shelters, vote for animal-friendly
laws, organize Clean-ups, donate to IFAW).

We secured free advertising space on national TV-stations and worldwide via international broadcaster
Deutsche Welle for a PSA series on all IFAW program priorities. Additionally, we produced print ads on
Room to Roam for high end print magazines exclusively distributed to American Express platinum and
gold card holders. The total media value amounted to 1.1 million Euros.

IFAW has received high-profile support from the two Tokio Hotel musicians Bill and Tom Kaulitz since
the end of 2023. After the two brothers, accompanied by a Netflix film crew, visited IFAW's Marine
Mamma Rescue Center on Cape Cod in October 2023, the brothers decided to extend their support of
IFAW. As a result, the two donated the proceeds of an event at the Elbphilharmonie in Hamburg to IFAW
and appealed to their audience to support our causes. In addition, the two regularly talk about IFAW's
work and programmatic priorities in their immensely successful podcast "Kaulitz Hills". The plan is to
intensify this collaboration in the following fiscal year, during which the two are to become brand-
ambassadors for IFAW and want to get involved in marine conservation in a media-effective way.

In total IFAW allocated € 3.994.881, to Awarenessss and Communications, these amounts are already
included in Program spend for Rescue and Conservation.

Il Financial Status and Outlook

IFAW gGmbH successfully managed its financial resources for 2023/2024 enabling the Organization to pursue
its mission of protecting animals and the places they call home. Overall proceeds from donations were € 11.5
million, a decrease of approximately € 1.1 million (2022/23: € 12.6 million). 2023/24 donation and bequest
income of € 9.3 million decreased approximately € 100 thousand (2022/23: € 9.4 million). Direct fundraising
expenditures remained about the same at approximately € 1.6 million (2022/23: € 1.7 million). During
2023/24, interest and dividend income from securities and invested cash decreased to approximately €
103 thousand (2022/23 € 110 thousand). The statutory expenses for the reporting period amountto € 11.0
million (2022/23: € 11.1 million). Because donations not used at the balance sheet date are allocated to a
special reserve IFAW gGmbH has a net income of zero. Assets which total € 4.0 million (prior year: € 5.2
million) mainly consist of fixed assets securities (€ 3.2 million, prior year: € 3.9 million) and cash in banks
(€ 370 thousand, prior year: € 1.0 million). Special reserves decreased to € 3.7 million (2022/23: € 4.7
million). Looking forward to 2024/25, fundraising expenditures are budgeted to remain level. IFAW gGmbH
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anticipates a continued decrease in single gifts from direct mail activities and intends to strategically target
the German market through culturally relevant strategies attracting both financial and non-financial
supporters to the mission.

lll. Risk situation

IFAW gGmbH takes a conservative approach to fiscal management while maintaining its commitment to
protecting animals and their habitats. IFAW gGmbH enjoys a reputation as a leader in animal welfare
initiatives. The Company continuously and actively identifies and manages risks that threaten its ability to
carry out its mission. Economic uncertainty, rising operating costs, foreign exchange fluctuations, and
changes in regulatory environments are examples of some of the key risks IFAW gGmbH faces. The
Company takes proactive steps to manage key risks such as:

e Diversification of revenue sources (donor and investment) and asset management initiatives
help to ensure that IFAW gGmbH has financial resources to continue its work.

e Monitoring levels and effectiveness of outgoing resources, including routine reviews of the
Company’s key vendors and partnerships help to ensure that IFAW receives the most value for
its money, and to reassure donors that their contributions provide maximum benefit.

e Managing exposure to foreign currency exchange fluctuations between the Euro and US Dollar
as well as the Euro and British pound, through forward foreign contract arrangements. These
arrangements are between the Company and IFAW US as well as the Company and IFAW UK.

e Monitoring local compliance regimes and reviewing local “best practices” protects and
advances the IFAW brand and reputation. Further, IFAW gGmbH continually reviews its mail
and media materials to ensure maximum program and educational content.
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IFAW Internationaler Tierschutz-Fonds gGmbH, Hamburg

Legal, economic situation and tax situation

Legal situation
The company’s registered seat is in Hamburg.
The articles of association are applicable in their latest version dating September 17, 2021.

The company is registered with the commercial register of the Hamburg district court
under No. HRB 35636. The latest excerpt available to us is dated November 13, 2023.

The financial year covers the period from July 1 to June 30 of the following year.

The purpose of the company is to rescue and protect animals around the world. IFAW
gGmbH seeks to motivate the public to prevent cruelty to animals and to promote
animal welfare and conservation policies that advance the well-being of both animals
and people. In addition, the company aims to support projects within the field of
protection of animals and nature conservation. The company works exclusively on a non-
profit basis.

The fully paid-in subscribed capital amounts to EUR 25,800.00 and is held equally by the
following six affiliated organizations:

Share
%

International Fund for Animal Welfare, Inc (United States) 16.66
International Fund for Animal Welfare, Inc/ Fonds international
pour la protection des animaux Inc (Canada) 16.66
International Fund for Animal Welfare (Australia) Pty Ltd. 16.67
International Fund for Animal Welfare NPC (South Africa) 16.67
International Fund for Animal Welfare (United Kingdom) 16.67
Stichting IFAW (International Fund for Animal Welfare) 16.67
(The Netherlands)

100.00

The financial statements as of June 30, 2023, prepared by management, which have been
audited by us and issued an unqualified opinion on, were adopted by the shareholders.

The management was granted ratification for the business year 2022/2023.

Annex V
Page 1



The company is a small corporation as defined in the commercial law regulations.

Managing directors with the right of sole representation are Azzedine T. Downes,
Cranston, Rhode Island/ USA, Sonja van Tichelen, Kortenaken/Belgium (until June 18,
2024), Jason Bell, Cape Town/South Africa (from June 18, 2024) and Blaine Hoovis,
Massachusetts/USA.

Authorized signatory is Robert Kless, Berlin/Germany.

Economic situation

IFAW gGmbH seeks to motivate the public to prevent cruelty to animals and to promote
animal welfare and conservation policies that advance the well-being of both animals and
people.

IFAW Germany is part of the worldwide association of charitable organizations, which
together constitute the International Fund for Animal Welfare (IFAW). IFAW has offices in
fifteen countries and supports animal and conservation projects in more than forty
countries worldwide. IFAW rescues and protects animals around the world.

Donations are passed on to support animal welfare projects and campaigns. In some
cases, donations are granted to affiliated IFAW organizations and to other animal welfare
organizations in Germany.

In fiscal year 2023/2024, IFAW continued its global campaigns in support of animal
welfare and conservation. Key campaigns included emergency relief efforts for animals
and the pet rescue program, campaigns against illegal or incompatible activities in
protected areas, protected area management and a renewed effort to reduce the
environmental footprint of the Shipping Industry through its offices located in 15 countries.

The company operates its business in rented office facilities in Hamburg.

In accordance with an agreement dated July 1, 1997, (most recently amended on July
1, 2009; English Institutional Support Services Contract), the affiliated organization,
IFAW USA, renders certain management services for IFAW gGmbH, such as:

— Maintenance of the computer-supported members’ database

— Preparation of newsletters

—  Support of international animal welfare and conservation projects

- Direct mail and other educational fundraising support

-~ Accounting and financial policies and procedures

- Financial reporting

— Administration and administrative policies and procedures

A company pension scheme does not exist.

Annex
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Tax situation

IFAW Germany is registered with the tax authorities in Hamburg under the No. 17 430

06212.

German tax law exempts GmbHs (limited liabilities companies) that are non-profit in
accordance with their charitable statutes, but work on a charitable basis, from the
obligation to pay income taxes. This privilege is granted to a GmbH yearly with effect for
the following assessment period. However, the granting is subject to regular review for
the tax authorities. For this reason, declarations have to be submitted every three years
for a three-year period.

The charitable status of IFAW Germany was confirmed by the tax authorities by a tax
assessment notice dated 19 March 2019. Animal welfare has been recognized as the
charitable purpose, so that IFAW gGmbH is permitted to issue official receipts for
donations. The tax assessment notices are subject to investigation by the tax authorities.

The last wage tax field audit was performed for the fiscal period from January 2012 to May
2015 and has been completed in July 2015 with no material findings.

In the reporting period IFAW Germany is undergoing a tax audit for the years 2015 to
2020 for corporate income tax, trade tax and value added tax. The audit was finished in
January 2024. As a result there has been no assessments or material findings by the tax
auditor.

Annex
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IFAW Internationaler Tierschutz-Fonds gGmbH

[Geschaftsjahr | 2023/2024 |

Hamburg
Zuordnung der Ertrage und Aufwendungen des Geschiftsjahres nach Sparten und Funktionen/Bereichen © Deutscher Spendenrat e.V.
(Mehr-Spartenrechnung im Gesamtkostenverfahren, Anlage 2a GKV)
Tatigkeiten / Aktivitaten| Erfiillung satzungsméRiger Zwecke / Ideeller Bereich
Unmittelbare Tatigkeiten Mittelbare Tatigkeiten
Satzungs-
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Nr. [Postenbezeichnung rechnung gesamt Projekte keitsarbeit Bereich Verwaltung werbung Tatigkeiten filhrung) Tatigkeiten | verwaltung | Geschéfts-betrieb
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
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Forderbeitrage 0,00 0,00 0,00 0,00
2. N .
Umsatzerldse (Leistungsentgelte) 0,00 0,00 0,00 0,00
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3. ) A
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6. |Sonstige betriebliche Ertrage 41.564,68 0,00 0,00 0,00 41.564,68
Zwischensumme Ertrage 11.730.308,57| 11.688.743,89 0,00 11.688.743,89 0,00 0,00 0,00 0,00] 11.688.743,89 41.564,68 0,00
Unmittelbare Aufwendungen fiir
7. |satzungsmaRige Zwecke /
Projektaufwendungen 6.326.498,94] 3.550.345,00[ 2.776.153,94| 6.326.498,94 0,00 6.326.498,94]
8. |Materialaufwand 0,00 0,00 0,00 0,00
9. |Personalaufwand 1.230.737,34] 437.502,18 456.610,71 894.112,89 59.030,73 277.593,72 336.624,45 1.230.737,34]
Zwischensumme Aufwendungen 7.557.236,28] 3.987.847,18| 3.232.764,65| 7.220.611,83 59.030,73 277.593,72 336.624,45 0,00] 7.557.236,28 0,00 0,00
10. [Zwischenergebnis 1 +4.173.072,29] +7.700.896,71 -3.232.764,65 +4.468.132,06 - 59.030,73 - 277.593,72 - 336.624,45 0,00] +4.131.507,61 +41.564,68 0,00,
1 Ertrage aus Zuwendungen zur
* |Finanzierung von Investitionen 0,00 0,00 0,00 0,00
12. |Ertrage aus der Aufldsung von
Sonderposten / Verbindlichkeiten 0,00 0,00 0,00 0,00
Aufwendungen aus der Zufiihrung
13. |zu Sonderposten /
Verbindlichkeiten 0,00, 0,00 0,00 0,00
Abschreibungen immaterielle
Vermdgensgegenstande des
14. A
Anlagevermdgens und
Sachanlagen 2.408,69 1.757,36 1.757,36 120,91 530,42 651,33 2.408,69|
15 Sonstige betriebliche
" [Aufwendungen 4.695.302,63] 1.383.920,56 760.359,24|  2.144.279,80  1.259.107,31 1.291.915,52]  2.551.022,83 4.695.302,63|
16. |Zwischenergebnis 2 - 524.639,03] +6.316.976,15| -3.994.881,25 +2.322.094,90| -1.318.258,95| -1.570.039,66 -2.888.298,61 0,00 - 566.203,71| + 41.564,68 0,00
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17. |Ertrage aus Beteiligungen 421.435,41 0,00 0,00 0,00 421.435,41

Aufwendungen aus anderen
18. |Wertpapieren und Ausleihungen
des Finanzanlagevermdgens 0,00 0,00 0,00 0,00 0,00
Sonstige Zinsen und ahnliche
19. Ertrage 103.203,62 0,00 0,00 0,00 103.203,62
Abschreibungen auf Finanz-
20. [anlagen und auf Wertpapiere des
Umlaufvermbgens 0,00 0,00 0,00 0,00
Zinsen und ahnliche
21| Aufwendungen 0,00 0,00 0,00 0,00
Steuern vom Einkommen und vom

22 |ertrag 0,00 0,00 0,00 0,00 0,00

23. |Ergebnis nach Steuern -0,00] +6.316.976,15| -3.994.881,25| +2.322.094,90| -1.318.258,95| -1.570.039,66| -2.888.298,61 0,00 - 566.203,71 + 566.203,71 0,00]

24.|Sonstige Steuern 0,00 0,00 0,00 0,00 0,00
Jahrestiberschuss/

25. |Jahresfehlbetrag -0,00] +6.316.976,15| -3.994.881,25| +2.322.094,90| -1.318.258,95| -1.570.039,66| -2.888.298,61 0,00] -566.203,71] +566.203,71 0,00
[Ertrége gesamt (EUR) [ 12.254.947,60] 11.688.743,89] 0,00] 11.688.743,89] 0,00] 0,00] 0,00] 0,00] 11.688.743,89] 566.203,71] 0,00]
|Ertrage (%) [ 100,00%| 95,38%]| 0,00%] 95,38%]| 0,00%] 0,00%] 0,00%| 0,00%] 95,38%]| 4,62%] 0,00%]
[Aufwendungen gesamt (EUR) [ 12.254.947,60] 5.371.767,74] 3.994.881,25] 9.366.648,99] 1.318.258,95] 1.570.039,66] 2.888.298,61] 0,00] 12.254.947,60] 0,00] 0,00]
[Aufwendungen gesamt (%) | 100,00%] 43,83%] 32,60%| 76,43%| 10,76%| 12,81%] 23,57%| 0,00%] 100,00%] 0,00%] 0,00%|
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IFAW Internationaler Tierschutz-Fonds gGmbH IFlscaI year | 2023/2024 |
Hamburg
Assignment of income and expenses of the fiscal year by segments and functions/areas © Deutscher Spendenrat e.V.
(Multi-segment accounting in the nature of expense method, Appendix 2a GKV)
Activities Fulfillment of purposes stipulated in articles of association / Charitable segment Uniform taxable
Direct activities Indirect activities Special-purpose Total Asset ii%?::ss
Direct charitable Educational/publ| Intermediate | Management / Fundraising Interim total | organization(s) (incl. management operation
activities / projects ic relations work sum of administration advertising  |indirect activities business
under the charitable management)
articles of segment
Item Total profit and loss association
No. |ltem designation accounting
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
1. |Donations and similar income 11.688.743,89 11.688.743,89 11.688.743,89 0,00 11.688.743,89
of which are membership fees /
supportive contributions 0,00 0,00 0,00 0,00
2. [Sales revenue (service fees) 0,00 0,00 0,00 0,00
Increase/decrease in the inventory of
3. [finished and unfinished products or
services 0,00 0,00 0,00 0,00
Internally produced and capitalized
4 |assets 0,00 0,00 0,00 0,00
5. |Grants to finance current expenses 0,00 0,00 0,00 0,00 0,00
6. [Other operating income 41.564,68 0,00 0,00 0,00 41.564,68
Subtotal income 11.730.308,57 11.688.743,89 0,00 11.688.743,89 0,00 0,00 0,00 0,00] 11.688.743,89 41.564,68 0,00
Direct expenses for purposes stipulated
7. |in the articles of association / charter and
project expenses 6.326.498,94 3.550.345,00 2.776.153,94 6.326.498,94 0,00 6.326.498,94
8. [Material costs 0,00 0,00 0,00 0,00
9. [Personnel expenses 1.230.737,34 437.502,18 456.610,71 894.112,89 59.030,73 277.593,72 336.624,45 1.230.737,34,
Subtotal expenses 7.557.236,28 3.987.847,18 3.232.764,65 7.220.611,83 59.030,73 277.593,72 336.624,45 0,00 7.557.236,28 0,00 0,00
10. |Interim result 1 +4.173.072,29 +7.700.896,71| -3.232.764,65| +4.468.132,06 - 59.030,73 - 277.593,72 - 336.624,45 0,00| +4.131.507,61 + 41.564,68 0,00
Income from grants for financing
M- linvestments 0,00 0,00 0,00 0,00
Income from the liquidation of special
12-|itemsiiabilities 0,00 0,00 0,00 0,00
Expenses from the transfer to special
13- litems/liabilities 0,00 0,00 0,00 0,00
Depreciation of intangible fixed assets
14. and property, plant and equipment 2.408,69 1.757,36 1.757,36 120,91 530,42 651,33 2.408,69
15. |Other operating expenses 4.695.302,63 1.383.920,56 760.359,24 2.144.279,80 1.259.107,31 1.291.915,52 2.551.022,83 4.695.302,63
16. [Interim result 2 - 524.639,03 +6.316.976,15| -3.994.881,25| +2.322.094,90 -1.318.258,95] -1.570.039,66| -2.888.298,61 0,00 - 566.203,71 +41.564,68 0,00
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17.

Income from investments

421.435,41 0,00 0,00 0,00 421.435,41
Income from other securities and loans
18- |of financial fixed assets 0,00 0,00 0,00 0,00
19. [Other interest and similar income 103.203,62 0,00 0,00 0,00 103.203,62
20. | Depreciation and amortization of
financial investments and current assets 0,00 0,00 0,00 0,00
21. |Interest and similar expenses 0,00 0,00 0,00 0,00
22. |Taxes on income and revenue 0,00 0,00 0,00 0,00 0,00
23. [Results after tax -0,00 +6.316.976,15| -3.994.881,25 + 2.322.094,90| -1.318.258,95| -1.570.039,66| -2.888.298,61 0,00 - 566.203,71 + 566.203,71 0,00
24. |Other taxes 0,00 0,00 0,00 0,00 0,00
25. [Netincome / net loss for the year -0,00 +6.316.976,15| -3.994.881,25 + 2.322.094,90| -1.318.258,95| -1.570.039,66| -2.888.298,61 0,00 -566.203,71 + 566.203,71 0,00
[Total income (EUR) 12.254.947,60] 11.688.743,89] 0,00] 11.688.743,89] 0,00] 0,00] 0,00] 0,00] 11.688.743,89] 566.203,71] 0,00]
[Income (%) 100,00% 95,38%| 0,00%] 95,38%| 0,00%] 0,00%] 0,00%| 0,00%| 95,38%| 4,62%| 0,00%|
[Total expenses (EUR) 12.254.947,60] 5.371.767,74]  3.994.881,25] 9.366.648,99] 1.318.258,95] 1.570.039,66] 2.888.298,61] 0,00] 12.254.947,60] 0,00] 0,00]
|Total expenses (%) 100,00%] 43,83%| 32,60%] 76,43%| 10,76%| 12,81%| 23,57%| 0,00%] 100,00%] 0,00%] 0,00%]
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[Translator's notes are in square brackets]

Annex VI I 1

General Engagement Terms

for

Wirtschaftspriferinnen, Wirtschaftsprifer and

Wirtschaftsprifungsgesellschaften
[German Public Auditors and Public Audit Firms]

as of January 1, 2024

1. Scope of application

(1) These engagement terms apply to contracts between German Pub-
lic Auditors (Wirtschaftspriferinnen/Wirtschaftsprufer) or German Public
Audit Firms (Wirtschaftsprufungsgesellschaften) — hereinafter collectively
referred to as "German Public Auditors” — and their engaging parties for
assurance services, tax advisory services, advice on business matters
and other engagements except as otherwise agreed in writing (Textform)
or prescribed by a mandatory rule.

(2) Third parties may derive claims from contracts between German Pub-
lic Auditors and engaging parties only when this is agreed or results from
mandatory rules prescribed by law. In relation to such claims, these en-
gagement terms also apply to these third parties. A German Public Audi-
tor is also entitled to invoke objections (Einwendungen) and defences
(Einreden) arising from the contractual relationship with the engaging par-
ty to third parties.

2. Scope and execution of the engagement

(1) Object of the engagement is the agreed service — not a particular
economic result. The engagement will be performed in accordance with
the German Principles of Proper Professional Conduct (Grundséatze ord-
nungsmaniger Berufsausibung). The German Public Auditor does not
assume any management functions in connection with his services. The
German Public Auditor is not responsible for the use or implementation of
the results of his services. The German Public Auditor is entitled to make
use of competent persons to conduct the engagement.

(2) Except for assurance engagements (betriebswirtschaftliche Prifun-
gen), the consideration of foreign law requires an express agreement in
writing (Textform).

(3) If circumstances or the legal situation change subsequent to the
release of the final professional statement, the German Public Auditor is
not obligated to refer the engaging party to changes or any consequences
resulting therefrom.

3. The obligations of the engaging party to cooperate

(1) The engaging party shall ensure that all documents and further infor-
mation necessary for the performance of the engagement are provided to
the German Public Auditor on a timely basis, and that he is informed of all
events and circumstances that may be of significance to the performance
of the engagement. This also applies to those documents and further
information, events and circumstances that first become known during
the German Public Auditor’s work. The engaging party will also designate
suitable persons to provide information.

(2) Upon the request of the German Public Auditor, the engaging party
shall confirm the completeness of the documents and further information
submitted as well as the explanations and statements provided in state-
ment as drafted by the German Public Auditor or in a legally accepted
written form (gesetzliche Schriftform) or any other form determined by the
German Public Auditor.

4. Ensuring independence

(1) The engaging party shall refrain from anything that endangers the
independence of the German Public Auditor’s staff. This applies through-
out the term of the engagement, and in particular to offers of employment
or to assume an executive or non-executive role, and to offers to accept
engagements on their own behalf.

(2) Were the performance of the engagement to impair the independence
of the German Public Auditor, of related firms, firms within his network, or
such firms associated with him, to which the independence requirements
apply in the same way as to the German Public Auditor in other engage-
ment relationships, the German Public Auditor is entitled to terminate the
engagement for good cause.

5. Reporting and oral information

To the extent that the German Public Auditor is required to present results
in a legally accepted written form (gesetzliche Schriftform) or in writing
(Textform) as part of the work in executing the engagement, only that
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presentation is authoritative. Draft of such presentations are non-bind-
ing. Except as otherwise provided for by law or contractually agreed, oral
statements and explanations by the German Public Auditor are binding
only when they are confirmed in writing (Textform). Statements and in-
formation of the German Public Auditor outside of the engagement are
always non-binding.

6. Distribution of, a German Public Auditor's professional state-
ment

(1) The distribution to a third party of professional statements of the
German Public Auditor (results of work or extracts of the results of work
whether in draft or in a final version) or information about the German
Public Auditor acting for the engaging party requires the German Public
Auditor’s consent be issued in writing (Textform), unless the engaging
party is obligated to distribute or inform due to law or a regulatory require-
ment.

(2) The use by the engaging party for promotional purposes of the Ger-
man Public Auditor’s professional statements and of information about the
German Public Auditor acting for the engaging party is prohibited.

7. Deficiency rectification

(1) In case there are any deficiencies, the engaging party is entitled to
specific subsequent performance by the German Public Auditor. The en-
gaging party may reduce the fees or cancel the contract for failure of such
subsequent performance, for subsequent non-performance or unjustified
refusal to perform subsequently, or for unconscionability or impossibility
of subsequent performance. If the engagement was not commissioned
by a consumer, the engaging party may only cancel the contract due to
a deficiency if the service rendered is not relevant to him due to failure
of subsequent performance, to subsequent non-performance, to uncon-
scionability or impossibility of subsequent performance. No. 9 applies to
the extent that further claims for damages exist.

(2) The engaging party must assert a claim for subsequent performance
(Nacherfullung) in writing (Textform) without delay. Claims for subsequent
performance pursuant to paragraph 1 not arising from an intentional act
expire after one year subsequent to the commencement of the time limit
under the statute of limitations.

(3) Apparent deficiencies, such as clerical errors, arithmetical errors and
deficiencies associated with technicalities contained in a German Public
Auditor’s professional statement (long-form reports, expert opinions etc.)
may be corrected — also versus third parties — by the German Public Au-
ditor at any time. Misstatements which may call into question the results
contained in a German Public Auditor’s professional statement entitle the
German Public Auditor to withdraw such statement — also versus third
parties. In such cases the German Public Auditor should first hear the
engaging party, if practicable.

8. Confidentiality towards third parties, and data protection

(1) Pursuant to the law (§ [Article] 323 Abs 1 [paragraph 1] HGB [Ger-
man Commercial Code: Handelsgesetzbuch], § 43 WPO [German Law
regulating the Profession of Wirtschaftspriifer: Wirtschaftspriferordnung],
§ 203 StGB [German Criminal Code: Strafgesetzbuch]) the German Pub-
lic Auditor is obligated to maintain confidentiality regarding facts and cir-
cumstances confided to him or of which he becomes aware in the course
of his professional work, unless the engaging party releases him from this
confidentiality obligation.

(2) When processing personal data, the German Public Auditor will ob-
serve national and European legal provisions on data protection.

9. Liability

(1) For legally required services by German Public Auditors, in particular
audits, the respective legal limitations of liability, in particular the limitation
of liability pursuant to § 323 Abs. 2 HGB, apply.

(2) Insofar neither a statutory limitation of liability is applicable, nor an
individual contractual limitation of liability exists, claims for damages
due to negligence arising out of the contractual relationship between the
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engaging party and the German Public Auditor, except for damages resulting
from injury to life, body or health as well as for damages that constitute a
duty of replacement by a producer pursuant to 8§ 1 ProdHaftG [German Prod-
uct Liability Act: Produkthaftungsgesetz], are limited to € 4 million pursuant
to § 54 a Abs. 1 Number 2 WPO. This applies equally to claims against the
German Public Auditor made by third parties arising from, or in connection
with, the contractual relationship.

(3) When multiple claimants assert a claim for damages arising from an
existing contractual relationship with the German Public Auditor due to the
German Public Auditor’'s negligent breach of duty, the maximum amount
stipulated in paragraph 2 applies to the respective claims of all claimants
collectively.

(4) The maximum amount under paragraph 2 relates to an individual case
of damages. An individual case of damages also exists in relation to a uni-
form damage arising from a number of breaches of duty. The individual case
of damages encompasses all consequences from a breach of duty regard-
less of whether the damages occurred in one year or in a number of suc-
cessive years. In this case, multiple acts or omissions based on the same
source of error or on a source of error of an equivalent nature are deemed to
be a single breach of duty if the matters in question are legally or economi-
cally connected to one another. In this event the claim against the German
Public Auditor is limited to € 5 million.

(5) A claim for damages expires if a suit is not filed within six months sub-
sequent to the written statement (Textform) of refusal of acceptance of the
indemnity and the engaging party has been informed of this consequence.
This does not apply to claims for damages resulting from scienter, a culpable
injury to life, body or health as well as for damages that constitute a liability
for replacement by a producer pursuant to § 1 ProdHaftG. The right to invoke
a plea of the statute of limitations remains unaffected.

(6) § 323 HGB remains unaffected by the rules in paragraphs 2 to 5.

10. Supplementary provisions for audit engagements

(1) If the engaging party subsequently amends the financial statements or
management report audited by a German Public Auditor and accompanied
by an auditor's report (Bestatigungsvermerk), he may no longer use this
auditor’s report.

If the German Public Auditor has not issued an auditor's report, a reference
to the audit conducted by the German Public Auditor in the management
report or any other public reference is permitted only with the German Pub-
lic Auditor’s consent, issued in a legally accepted written form (gesetzliche
Schriftform), and with a wording authorized by him.

(2) If the German Public Auditor revokes the auditor's report, it may no
longer be used. If the engaging party has already made use of the auditor's
report, then upon the request of the German Public Auditor he must give
notification of the revocation.

(3) The engaging party has a right to five official copies of the report. Addi-
tional official copies will be charged separately.

11. Supplementary provisions for assistance in tax matters
(1) When advising on an individual tax issue as well as when providing
ongoing tax advice, the German Public Auditor is entitled to use as a correct
and complete basis the facts provided by the engaging party — especially
numerical disclosures; this also applies to bookkeeping engagements.
Nevertheless, he is obligated to indicate to the engaging party any material
errors he has identified.
(2) The tax advisory engagement does not encompass procedures re-
quired to observe deadlines, unless the German Public Auditor has explicitly
accepted a corresponding engagement. In this case the engaging party
must provide the German Public Auditor with all documents required to ob-
serve deadlines — in particular tax assessments — on such a timely basis that
the German Public Auditor has an appropriate lead time.

(3) Except as agreed otherwise in writing (Textform), ongoing tax advice

encompasses the following work during the contract period:

a) preparation and electronic transmission of annual tax returns, including
financial statements for tax purposes in electronic format, for income
tax, corporate tax and business tax, namely on the basis of the annual
financial statements, and on other schedules and evidence documents
required for the taxation, to be provided by the engaging party

b) examination of tax assessments in relation to the taxes referred to in (a)

c) negotiations with tax authorities in connection with the returns and
assessments mentioned in (a) and (b)

d) support in tax audits and evaluation of the results of tax audits with
respect to the taxes referred to in (a)

e) participation in petition or protest and appeal procedures with respect to
the taxes mentioned in (a).

In the aforementioned tasks the German Public Auditor takes into account

material published legal decisions and administrative interpretations.

(4) If the German Public auditor receives a fixed fee for ongoing tax advice,
the work mentioned under paragraph 3 (d) and (e) is to be remunerated
separately, except as agreed otherwise in writing (Textform).

(5) Insofar the German Public Auditor is also a German Tax Advis-

or and the German Tax Advice Remuneration Regulation (Steuer-

beratungsvergutungsverordnung) is to be applied to calculate the remunera-
tion, a greater or lesser remuneration than the legal default remuneration
can be agreed in writing (Textform).

(6) Work relating to special individual issues for income tax, corporate tax,

business tax and valuation assessments for property units as well as all

issues in relation to sales tax, payroll tax, other taxes and dues requires a

separate engagement. This also applies to:

a) work on non-recurring tax matters, e.g. in the field of estate tax and real
estate sales tax;

b) support and representation in proceedings before tax and administrative
courts and in criminal tax matters;

c) advisory work and work related to expert opinions in connection with
changes in legal form and other re-organizations, capital increases and
reductions, insolvency related business reorganizations, admission and
retirement of owners, sale of a business, liquidations and the like, and

d) support in complying with disclosure and documentation obligations.

(7) To the extent that the preparation of the annual sales tax return is under-

taken as additional work, this includes neither the review of any special ac-

counting prerequisites nor the issue as to whether all potential sales tax
allowances have been identified. No guarantee is given for the complete
compilation of documents to claim the input tax credit.

12. Electronic communication

Communication between the German Public Auditor and the engaging par-
ty may be via e-mail. In the event that the engaging party does not wish
to communicate via e-mail or sets special security requirements, such as
the encryption of e-mails, the engaging party will inform the German Public
Auditor in writing (Textform) accordingly.

13. Remuneration

(1) In addition to his claims for fees, the German Public Auditor is entitled
to claim reimbursement of his expenses; sales tax will be billed additionally.
He may claim appropriate advances on remuneration and reimbursement of
expenses and may make the delivery of his services dependent upon the
complete satisfaction of his claims. Multiple engaging parties are jointly and
severally liable.

(2) If the engaging party is not a consumer, then a set-off against the
German Public Auditor’s claims for remuneration and reimbursement of
expenses is admissible only for undisputed claims or claims determined to
be legally binding.

14. Dispute Settlement

The German Public Auditor is not prepared to participate in dispute
settlement procedures before a consumer arbitration board (Verbraucher-
schlichtungsstelle) within the meaning of § 2 of the German Act on Consum-
er Dispute Settlements (Verbraucherstreitbeilegungsgesetz).

15. Applicable law

The contract, the performance of the services and all claims resulting there-
from are exclusively governed by German law.
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